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BBepneHue

BHeobOpOTHbIE aKTMBbI UMEIT 3Ha4YUTESIbHYIO O0J110 B CTPYKTYpe banaHca
npeanpuatTusa. O4HOM U3 OCHOBHbIX NpobsieM obecneyeHns yCTONYNBOIO
3KOHOMMNYECKOro pocTa X03ANCTBYIOWMNX CYyOBbEKTOB B HACTOsLLLEe BpeMs ABNSETCA
Heah(peKTUBHAA NONNTUKA YrpaBaeHns BHEOOOPOTHbIMM akTnBaMu. [8]
CdhopMunpoBaHHbIe Ha NepBOHa4YasibHOM 3Tane OeATeNbHOCTU NPeanpuaTus
BHeobopoTHbIe aKTMBbI TPEBYIOT NOCTOSAHHOIO yrpaBsieHnsa MMU. B aTux ycnosusax
0COOEeHHO Ba)kHbIMW CTaHOBATCSA 3a4a4n aHaM3a BHEOOOPOTHbIX aKTUBOB Ha
npeanpmaTun. NostToMy TeMa KypcoBon paboTbl «BHEO6OPOTHLIE aKTMBbLI MPeaNpPUATUA»
BbibpaHa He Cc/ly4anHO, OHa ABNAETCH 0OYeHb aKTyasibHOW B HacTosLwee spems. [13]

Llenb paboTbl: pacCMOTPETb TOYHYIO KapTUHY BHEOOOPOTHbLIX aKTMUBOB,
npoaHaan3npoBaTb OCHOBHbIE MOKa3aTeNn, XapakTepusyoLwine BHe0O60POTHbIE aKTUBHI,
BbISIBUTb OCHOBHblE NpobsieMbl ynpaBieHns BHEO6OPOTHLIMM aKTUBaMN N AaTb
pekoMeHaauMm No yay4leHNo NX COCTOAHUS.

3agadvyaMum uccnenoBaHusa ABNAIOTCS:

e PACKPbITb NMOHATME BHEOOOPOTHbLIX (POHAOB, MOJIMTUKN YNPaBIEHNS
BHEOHOPOTHLIMU hoHAAMU;

e CeNlaTb aHaNIN3 AeATeNbHOCTU NPeanpuaTus;

e BbIIBUTb NYTU NMOBbILWEHUSA 3PPEKTUBHOCTM UCMNOJIb30BAHUA BHEOOOPOTHbIX
¢doHLOO0B.

ObbekT nccnenoBaHuns - nybanyHoe akynoHepHoe obulecTso «ApceHbeBCKas
aBMauUMOHHaa KoMnaHuma «lMporpecc» nm. H.U. CasblknHa». [35]

NpeameToM nccnenoBaHmsa - BHeobopoTHble akTuBbl MAO AAK «lporpecc».

B nepBow rnaBe pacCMOTPEHbLI: IKOHOMMYECKAs CYLLHOCTb U KJacCugmKaums
BHEOHOPOTHbIX aKTMBOB OpraHmM3auuu, yrnpasaeHne obHoBneHNneM BHEOBOPOTHbIX
aKTWUBOB, MeTOoAMKa yrnpaBsieHns BHEOOOPOTHbIMU aKTUBaMN. [6]

Bo BTOpown rnase faHbl: KpaTKkasa xapaktepuctumka npegnpuatusa NMAO AAK «lMporpecc»;
npoBefieH aHa/n3 CTPYKTYpPbl AVMHAMUKN N CTPYKTYpbl 6anaHca; aHanns ynpasnieHus



BHEOOOPOTHbIMWN aKTMBaMU. [4]

B TpeTben rnaese npencTaBsieHbl MEPONPUATUSA MO YYYLWIEHNIO YNpPaBAeHUS
BHEOHOPOTHLIMM aKTUBaAMMW.

B 3aknt04eHnn gaHbl obwme BbiIBOAbLI NO pe3ysibTaTaM nccnenoBaHUn.

PaboTa cooep>XunTt 37 NUCTOB NneYyaTHoro Tekca,5 tabnuu, 1 npnnoxexHne, 38
NMTepaTypPHbIX NCTOYHUKOB.

TeopeTunyeckme acnekTbl yrnpaBsieHns BHEOOOPOTHLIX aKTUBOB U UX POJib B
AeATeNbHOCTM OpraHm3aumm

DKOHOMMYeCKasa CYLHOCTb 1 KJaccndukayms BHEO60pOTHbIX aKTUBOB OpraHmMsaunmn

Onsa Toro 4Tobbl AaTb Hanbosee nonHoe onpeaeneHne BHeEOO6OPOTHbLIX aKTUBOB,
Heobx0AMMO BHavasie pacCMOTpPEeTb NOHATME KannTasna. CnoBo «KanmTas» NPOn30LLIO
OT NAaTUHCKOro «capita», 4To B 6yKBaJIbHOM rNepeBoe O3Ha4YaeT «roJIoBa KPYMNHOro
pOraToro CKoTa», OJIMLETBOPSAIOLLLASA B OnpenesieHHbIn nepmon ocoboe pacyeTHoe
CpencTBo (AeHeXXHYlo eanHMLy). B HacToswee BpeMs B pa3HbIX SKOHOMNYECKUX LLKONaX
TEPMUH «KanuTaa» TpakKTyeTCs no-pa3HoMy. Ho rnaBHbIMU ABASIOTCS BELLECTBEHHaA,
NN HaTypanucTu4eckas, KoHUenuus, oeHe)xxHas, Nan MOHEeTAapPUCTCKada, KoOHUEenunsa n
Teopusa «4enoBevyeckoro Kanutana». [11]

C TOYKM 3pEHNA HATYPaASIMCTUYECKON KOHLUEeNUun kanuTtan - 31o nmbo cpencrea
npon3BoacTBa, MO0 roToBblie TOBapbl, NpeaHa3HavYeHHble Ang npogakn. A. CMnt
TpakKTyeT KanuTasl Kak «HaKoMJeHHbIW 3anac Bewen», a [l. PUKKapLo - Kak «cpencTsa
nponsBoacTea». B Teopun A. Maplianna KanuTan - 3To «BeLun, obpa3sytouime
npeanocbiNikn nponssonctea». [K.b. Knapk, A. Mapwanna, nosiaras, 4To KanuTtasn - 3TO
«3anac npousBoAnNTENbHbLIX Biar», KOTOpbIM Hapsay C TPyAOM npeacTasnseT cobown
n3Be4yHoe Ha4vaso npomnssoacTea. [21]

OCHOBHOW KanuTas, oTpa)KaeMbln Ha c4eTax banaHCa KoOMMaHMK, NOJy4YUT Ha3BaHMeE
BHEObOpOTHbIX akTnBoB. [15] C Taknx no3nunm BHeEOOOPOTHbLIE aKTUBbLI - 3TO
onpeneneHHas CTOMMOCTHAs OLeHKa 3/IEMEHTOB OCHOBHOIO KanuTana, NpuHaTas
OEeNCTBYIOWMMN YCIIOBUAMN BeOeHUSA X0341UCTBa. [8] B oKOHYaTeNlbHOM BUAE MOXXHO
CKa3aTb, YTO BHEODOOPOTHbLIE aKTMBbI - 3TO COBOKYMHOCTb (hyHAaMEHTasIbHbIX
MMYLLECTBEHHbIX LLeHHOCTeN npeanpuatusa (KoMmnaHmm), MHOroKpaTHO y4aCTBYOLWMNX B
X035NCTBEHHOW NPON3BOACTBEHHO-KOMMEPYECKON AEeATENbHOCTU C LeNibio NoJy4YeHus
MoONOXXNUTeNnbHOro hMHaHCOBOro pe3yabTaTa (Npubbinn).



BONIbLUIMHCTBO SKOHOMUNCTOB XapaKTepu3yoT BHEOOOPOTHbIE aKTUBbI KaK aKTUBbI C
NPOOO/HKNUTENIbHOCTbLIO NCMOJIb30BaHNA 6onee 04HOIro roga: A0JroCpoyHble PUHAHCOBLIE
BJIOXKEHMS, HEMaTepuasibHble aKTUBbI, OCHOBHbIE CpeaACcTBa, MPoYne A0JroCpoYHbIe
aKTuMBbl. [laHHOE onpeaesieHne oNMpPaeTCsa NCKIKYNTENIbHO Ha MOJIOXKEHUS NO
byxrantepckomy y4eTy. [10]

BHeobopoTHbIE aKTMBbI. OHU XapaKTepn3ytoT COBOKYMHOCTb UMYLLECTBEHHbIX LLEHHOCTEN
npeanpuaTUSa, MHOFOKPaTHO YYHaCTBYIOLWMX B MpoLecce X03ANCTBEHHON AeATEeNbHOCTU U
nepeHoCAWMX Ha NPOAYKLMIO NCNOJIb30BAaHHYIO CTOMMOCTb YacTAMU. B NnpakTuke yyeTa
K HUM OTHOCAT MMYLLLeCTBEHHble LLeHHOCTU (aKTMBbI) BCEX BUAOB CO CPOKOM
MCcnosib3oBaHMA 6onee 0QHOro roga N CTOMMOCTbIO CBbIle 15 HeobnaraeMbix HaI0roM
MWHUMYMOB 00X040B rpakaaH. [3]

NMoCKoNIbKY BHEOOOPOTHBLIE aKTUBbl MHOFOKPATHO Y4aCTBYIOT B XO3MCTBEHHOM npouecce
N MEePEeHOCAT CBOK CTOMMOCTb Ha MPOAYKLUUIO (YCyrn) rno 4actam, UX Hepeako
Ha3bIBAlOT TakK)Xe A0JIFOCPOYHbIMU aKTUBaAMU MU NOCTOAHHBLIMW akTMBaMu. [11] Ha
MPakKTUKe K BHEOOOPOTHLIM aKTUBaM OTHOCAT MMYLLECTBEHHbIE LLEHHOCTN CO CPOKOM
ncnosb3oBaHMAa 6onee ogHOro roga N CToMmMocTbio cBbile 100 MPOT (ycTaHaBAMBaeTCs
3aKOHOAaTeNbHO). [4]

B cocTaB BHEOOOPOTHbLIX aKTUBOB MPeAnpusaTMa BXOAAT cneayowme nx suabl: [28]

e OCHOBHblE CPeACTBa;

HeMaTepuasibHble aKTUBbI;

He3aBepLUEHHbIE KannTaslbHblE BJIOXXEHUS;
obopynoBaHue, NpefHa3Ha4YeHHOE K MOHTaxy;
JLO/ITOCPOYHbIE (PUHAHCOBbIE BNOXKEHUS;
Apyrve Bnabl BHEOOOPOTHbLIX aKTUBOB.

BHe0obOOpPOTHbIE aKTUBbI XapPaKTEPU3YIOTCS CNeayOLWMNMUN MOJTIOXKNTENbHBIMW
ocobeHHocTaAMU: [14]

e OHU MPaKTUYECKM He NoABepPKeHbI MOTEPAM OT MHMPIALNK, a clefoBaTeNlbHO
nydule 3aWnLLeHbl OT Hee;

e UM MNPUCYLL MEHbLLUUA KOMMep4YeCKUn PNUCK NOoTepb B NpoLecce onepaLoHHON
[eaTeNbHOCTN NPEeAnpPUATUSA; OHU NPaKTUYECKN 3aLllnLLLeHbl OT HeJo0bpPOCOBECTHbIX
AeNCTBUW MapTHEPOB Mo OnepaunoHHbIM KOMMepYeCcKuM caesikam;

e 3TV aKTUBbI CNOCOOHLI FreHepupoBaTb CTabunbHyo Npubbinb, obecrnedymBas BbiNyCckK
pa3/INYHbIX BUOOB NMPOAYKLNN B COOTBETCTBUN C KOHBIOHKTYPOM TOBAPHOI O PbIHKA;



e OHWM CNOCOB6CTBYIOT MPEAOTBPALLEHNIO (MM CYLLECTBEHHOMY CHUXXEHWMIO) MOTEPDb
3arnacoB TOBapHO-MaTepuasbHbIX LEHHOCTEN NpennpmuaTnsa B npouecce nx
XpPaHeHuns;

e UM NpUcyLn BonblUMe pe3epBbl CYLLEeCTBEHHOIO pacwmpeHns obbvema
onepaLnoHHON 0eATeNbHOCTM B Nepmo noagbemMa KOHbIOHKTYPbl TOBAPHOIr0 PbIHKA.

BmecTe c TeM, BHEOH6OPOTHbIE aKTMBbI B NPOLLECCE ONMepPaLMOHHOr0 NCMNOJIb30BaHUS
UMEIT pSa HEAOCTATKOB:

e OHW NOABEP>XEHbI MOPaJZIbHOMY M3HOCY (0COBEHHO aKTUBHAs 4acTb
NPON3BOACTBEHHbIX OCHOBHbIX CPeACTB U HEMaTepuasbHble ornepaLnoHHble
aKTUBbI), B CBA3M C 4eM, Aake byay4yn BpeMeHHO BbiBEAEHHbIMY N3 3KCMyaTauum,
3TV BUAbl aKTUBOB TEPSIOT CBOK CTOUMOCTb;

e 3TN aKTUBbI TSXKENO0 NOAAAITCSA ONepaTUBHOMY ynpaBaeHuUto, Tak Kak csabo
N3MEH4YNBbLI B CTPYKTYPE B KOPOTKOM NEpUoae; B pesybTaTe 3Toro stobol
BPEMEHHbIN Craj KOHbOHKTYpPbl TOBAPHOIO pbiHKa NPUBOAUT K CHUXXEHUIO YPOBHS
MOJIE3HOIr0 X UCMOJIb30BAHUSA, €CNN NPEeAnpPUATUE He MEPEKIIYAETCS Ha BbIMyCK
APYrux BUAOB NPOAYKLUMNN;

e B MNOJAB/IAOLWEN YAaCTN OHN OTHOCATCSH K rpynne c1abosIMKBUAHbLIX aKTUBOB U He
MOTYT C/IY>XUTb CpeACTBOM obecrieyeHns noToka nnatexxen, ob6cnyXmBatoLLero
onepaLMoHHY0 AesTeNbHOCTb NPpeanpuaTus.

e BHEOOOPOTHLIN aKTUB 0OHOBNIEHME YyrpaBJieHne

YnpasneHue obHoBNEHNEM BHeO60pOTHbIX adKTUBOB

B cucteme hopMupoBaHusa U peanmsaynm noamTUKN ynpasiaeHusa onepaunoHHbIMN
BHEOOOPOTHLIMW aKTMBaMMN NPeanpuaTna ogHom n3 Hanbosnee BaXKHbIX PYHKLNN
hMHaAHCOBOro MeHeg )KMeHTa ABnsgeTcs obecrnevyeHne CBOEBPEMEHHOIO U 3PGPEKTUBHOIO
nx obHoBNeHnsA, bnHaHCOBOE ynpaBsieHne obHoBNeHMEM BHEODOOPOTHbLIX aKTUBOB
nog4YnMHeHo obLWmMM LensM NOSINTUKK YrpaBieHUs 3TUMN aKTUBaMU, KOHKPeTU3npys
yrnpasiieH4yeckue peweHusa B 3Ton obnactu. [15] NocnenoBaTenbHOCTb pa3paboTku v
NPUHATUSA yNpaBsieHYeCcKuX peeHnin no obecnevyeHno ob6HOBNEHMSA OnepauUnoOHHbIX
BHEODOOPOTHbIX aKTUBOB NpeanpusaTUs XapakTepmnlyeTcs OCHOBHbIMUM 3Tanamum (3Tan.l
aKTuBOB). [22]

dopmMupoBaHMe HeobXxoaANMOro ypoBHA MHTEHCUBHOCTU OBHOBMIEHNSA OTAENbHbIX FPYMn
onepaunoHHbIX BHEOOOPOTHLIX akTuUBOB npeanpuatTud. [30] MHTeHCMBHOCTL 0OHOBNEHUSA
onepaunoHHbIX BHEOOOPOTHLIX aKTUBOB ornpefenseTcs ABYyMA OCHOBHbIMU (DaKTOpaMU -
nx pnus3n4eckmM n MopasibHbIM M3HOCOM. [16] B npouecce 3Tux BUOOB U3HOCA



BHGOﬁOpOTHbIe aKTWMBbI NMOCTENEeHHO yTpadnmBaloT CBOW NMepBOHa4daJibHbIE
PYHKLMNOHabHbIe CBOWCTBa N UX AajibHenwee NCNosb30BaHNE B onepaumnoHHOM
npouecce npeanpmnaTnd CTaHoOBNTCA UJIN TEXHNYECKN HEBO3MOXHbLIM, NJIN SKOHOMNYECKN
HeLl,eJ'IECOO6pa3HbIM.

®PyHKLMOHaJIbHble CBONCTBA OTAEJ/IbHbIX BUAOB BHEODOPOTHLIX aKTUBOB, YTEPSAHHbIE B
CBA3UN C PU3NYECKUM U3HOCOM, B onpenesieHHON CTeneHn nogjiexaTt BOCCTaHOBIEHUIO
nytTemMm ux peMoHTa. [9] Ecnn XXe oTHoCuTesibHasa yTeps 3TUX CBOUCTB (MPOSABASAIOLLANACS B
HecnocobHOCTN BbiNyCKaTb NPOAYKLMIO C TON XKe NPONU3BOAUNTENbHOCTLIO NN
COBPEMEHHOI0 YPOBHA Ka4yecTBa) CBA3aHa C MOpPaJibHbIM M3HOCOM, TO MO 3KOHOMUYECKUM
KpUTEepmnaM COOTBETCTBYOLLME BUAbI BHEODOPOTHbLIX aKTUBOB TPebyloT 3amMmeHbl bosiee
COBpPEMEHHbIMUN NX aHanoramu. [28]

CKOpPOCTb yTpaTbl BHEOHOPOTHBLIMU aKTUBAMUN CBOMX MEPBOHAYaJIbHbIX (PYHKLNOHAJIbHbIX
CBOWCTB NoJ BO3AeNCTBMEM (PU3NYECKOTO N MOPAJIbHOr0 N3HOCA, @ COOTBETCTBEHHO U
YPOBEHb UHTEHCUBHOCTU UX OBHOBNIEHNS, BO MHOTOM ONpeaenstoTCs UHANBUAYaIbHbIMU
YCJIOBUSIMU UX UCMOJIb30BAHUA B MPOLIECCE ONEPALMOHHON AeATEeNbHOCTY NpeanpuaTus.
[13] B COOTBETCTBUM C 3TUMU YCNOBUAMU MHANBUAYANN3INPYIOTCH (B oNpeneseHHbIX
npefenax) U HOPMbl aMOPTU3aLMN PA3JIMYHbIX BULOB OMNepaLOHHbIX BHEOOOPOTHbLIX
aKTMBOB. [9] 3Ta MHAMBMAYaNM3aUMs HOPM aMopPTM3aL MK, onpeaensiowas ypoBeHb
NHTEHCUBHOCTUN 0BHOBNEHNS OTAENbHbIX FPYMMN ONepaLnoHHbIX BHEOBOPOTHbLIX aKTMUBOB,
XapaKTepnsyeT aMOpPTM3aLMOHHYI0 MOJINTUKY NpeanpuaTus. [17]

AMOpPTM3aUMOHHAA NONNTUKA NpeanpuaTmns npeactaBnageT cobon COCTaBHYIO YacTb
obLwien NoNNTUKK ynpaBiaeHUsa onepaumoHHbIMU BHEOBOPOTHLIMU aKTUBaMU,
3aKJIl04aloLWyCcsa B MUHONBUAYanmM3aumm ypoBHA NHTEHCUBHOCTU X 0BHOBIEHUSA B
COOTBETCTBUU CO cneundunkon nx akcnayataumm B npoLecce ornepaymoHHON
pesaTenbHocTun. [18]

AMOpTM3aUMOHHAsA NOJINTUKA NPeanPUATUA B 3HAYNUTENIbHOW CTENeHN oTpa)kaeT
aMOPTU3ALNOHHYIO NOJINTUKY FrOCyAapCTBa Ha pPa3/INyHbIX 3Tanax ero 3KOHOMMYECKOro
pa3BuTnda. OHa 6a3mpyeTcs Ha YCTaHOBJIEHHbIX FOCYAApPCTBOM MPUHLUMNAX, MeToAax U
HOpPMax aMOpPTU3aLNOHHbIX OTYNCTIEHUNW. BMecTe € TeM, KaXkgoe npeanpuatme nmeet
BO3MOXXHOCTb MHOVUBUAYANN3NPOBATL CBOKO aMOPTU3ALNOHHYIO MOJIMTUKY, YH4NTbIBAA
KOHKpEeTHble haKTopbl, onpeaenswowme ee napameTpsbl. [23]

YyeT nepevynciieHHbIX (hakTOPOB NO3BOJISIET NPeAnpUATUIO BbiIbpaTb COOTBETCTBYOLLME
MEeTOoAbl aMOPTU3aLNN OTAENbHbLIX FPYNMN ONepaLlnoHHbIX BHEOBOPOTHbLIX aKTMBOB, B
HanbosbLUEN CTeNeHn oTparkatowme cneunduruky nx NCnosib30BaHNsA B onepaLMoHHOM



npouecce. [32]

CTonmMocTb 0O6HOBIEHMS ONepPaLMOHHbIX BHEOOOPOTHLIX aKTUBOB NyTeM npunobpeTeHns
HOBbIX UX @aHaJIOrOB BKJIIOYAET KaK PbIHOYHYIO CTOMMOCTb COOTBETCTBYIOLLNX BUOOB
aKTMBOB, TaK M pacxobl MO UX AOCTaBKe N YCTaHOBKE.

CTonMoCTb 06HOBNEHUS ornepaLMoHHbIX BHEOBOPOTHLIX aKTUBOB. B npouecce
pacLUMPEHHOr0 UX BOCMPOM3BOACTBa onpeaenseTcs B npoLecce pa3paboTku busHec-
NnJaHa peaslbHOro MHBECTULIMOHHOI O NPoeKTa.

MeToaunka ynpaBaeHusi BHEOOOPOTHbIMU aKTUBAMMU

BHeob6opoOTHbIE aKTUBbLI NPeacTaBAAOT cobon NMyLLECTBO OpraHmn3aunm, UCNoJsb3yemMoe
B T@YEHNE HECKONIbKNX OTHYETHbIX Nepnonos. CTOMMOCTb TaKOro nMyLlecTBa norawaeTcs
nyTeM aMOPTU3ALMNOHHBLIX OTYMUCEHNA. [19]

K Bno)XeHnsim BO BHEOOOPOTHbIE aKTUBbI, B CBOIO 04epelb, OTHOCATCH BJIOXKEHUS B
He(nHaHCOBbIe aKTUBbI U 0JIFOCPOYHbIE (PMHAHCOBbIE BNOXeHUSA. [24] BnoxxeHns B
He(HaHCOBbLIE aKTUBbI MPenCTaBAAOT COOON 3aTpaTbl OpraHM3aumn B 06beKTbl
OCHOBHbIX CPeACTB, 3eMeJibHbIX YH4aCTKOB 1 06BbEKTOB NPUPOLOMN0sIb30BaHNS,
HeMaTepuasibHble aKTUBbI, @ TaKXXe 3aTpaTbl OpraHM3aumm no GopMrUpoBaHuIo
OCHOBHOI0O CTaja NPOoAYKTUBHOIo 1 paboyero ckoTa (KpoMe NTULbI, MYyLWHbIX 3BEPEN,
KPOJINKOB U OPYIrNX XUBOTHbIX, KOTOPblE Y4NTbLIBAlOTCA B COCTaBe cpencTs B obopoTe).
[31] A ponrocpoyHble hnHaAHCOBLIE BNOXXEHUS NpeacTaBasaoT cobon Te cpeacTsa,
KOTOopble oTBJIeYeHbl U3 0b6opoTa NpeanpUAaTNSA N BIOXKEHbI B Apyrve npeanpusatna nmbo
B BMAE AOJITOCPOYHbIX KpeanTos, nbo B Buae npnobpeteHns akunm sTux npegnpusaTtun.
N B TOM, 1 B ApyroM ciiyyae npennpuatue rnosyvyaeT AOMNOJIHUTESIbHbIA OOXOL B BUAE
NPOLEHTOB WIN ANBUOEHOOB.

IOna Hac 3gecbk nogonayT cnepyowme popmynbl: [34]

@0 = obbem Npon3BOACTBa / CpeaHssa NnepBoHaYasbHass CTOMMOCTb (1)

®E = 1/P0O = cpegHerogoBasi CTOMMOCTb / 06BbEM BbiNyCKa npoaykuum (2)

AHanu3 n ynpasnaeHmne BHeobopoTHLIMN aKTUBaMu Ha npumepe NMAO AAK «lporpecc»
KpaTkasa xapakTepuctuka NMAO AAK «[1porpecc»

Ny6nnyHoe akunoHepHoe obuecTBO «ApCeHbeBCKasa aBMaLMOHHAA KOMMaHus
«[porpecc» M. H.N. CasbiknHa (MAO AAK «lporpecc» - o4HO N3 BefyLmx



LWMNPOKONPOIUIIbHBIX NMpeanpuaTum Poccnm no Nnpon3BoaCcTBY CaMOJIETOB U BEPTOJ1ETOB
cpenHero un nerkoro kKnacca. OHO pacrnosioXXeHo B ueHTpe NpUMoOpPCKOro Kpas B r.
ApceHbese. [4]

HaTa yuypexaeHuns (pernctpaunn) obuwectsa - 22.02.93r., pernctpaunmoHHbin Ne 465.
OdunumnanbHble 4OKYMEHTHI, pa3pellamouwme cosgaHue pupmebl - Pacnopsi>xeHue
MpasutenbcTBa PO o1 28.12.92r. Ne 2433-P.

OCHOBHbIe CBEAEHUA O NPeanpuATUN NpuBeaeHbl B Tabauue 1.

Tabnuua 1 - KpaTkue cBegeHns o npegnpusaTtum

NMAO AAK “lporpecc” nm. H.U.

MonHOe HanMeHOoBaHMe NpeanpuaTus
Ca3blKnHa

PNO punpekTopa HeHunceHko KOpun MeTpoBuy

692330, r. ApceHbeB [MpMopCcKoro

tOpnanyvecknn n pakTnyeckni agpec Kpas,
npeonpuaTns

nna. JleHuHa, 5
TenedoH

4-18-56
NoeHTUpMKaLNOHHBLIA HOMEpP 2501002394
Kopg opraHumsaumnm no OKMNO 07513814
Kopn oTpacnu opraHmsaumm no OKOHX 14720
Kopn opraHusaunm OKB3[ 35.30.3

YcTaBHbIN KanuTan npegnpuaTums 1 357 237



Bcero akuyun 1 357 237

KonnyectBo 06bIKHOBEHHbIX MMEHHbIX aKL UM 1357 237

KonmnyecTBo NpmBUAErnpoBaHHbIX MMEHHbIX
aKL NN

HoMMHasibHasA CTOMMOCTb OObIKHOBEHHbIX U 1 b6
. PyoJib
NPUBUIErMPOBAHHbIX aKLMI

AKUNN NMEHHble 0ObIKHOBEHHbIE

dopmMa LUeHHbIX bymar
be3n0KyMeHTapHbIe

[onsa akuMoHepOB pPNONYeCcKuX auL 97,70

KonnyectBo akuun (nonen) B coOBCTBEHHOCTM
aKLUMNOHEPOB (hU3NYECKUX NunL,

31255

Hlona akuMoHepoB PU3NYECKNX UL 2,30

MpepnpusaTne AaBNaeTCs OTKPbITbIM NYO/INYHBIM aKUMOHEPHbBIM 00LLEeCTBOM.
AKLUMOHMpPOBaHMe NPon3BOAUIIOCH cornlacHo Yka3sy lNMpe3unpgeHta PO Ne 721 o1 01.07.92 r.
NMocTaHoBsieHMEM Ne 246 oT 27.02.1999 r. MNMpaBnTtenscTBO PP 3aKpennio KOHTPOJIbHbIN
nakeT akumn B PegepasbHOM COBCTBEHHOCTM BecCpoyHo.

MpeonpuaTtue aBnsgeTca o4HUM U3 prI'IHGI7ILLII/IX BbICOKOOCHaLLEHHbIX I'IpeJJ,I'IpVIFITI/II‘/'I,
HOoCcuUTeNneM YHMNKaJIbHbIX aBNaUNOHHbIX N PaKeTOCTPOUTEJIbHbIX TEXHONOrnn.

OCHOBHbLIMU BUAgaMN OeaATesIbHOCTH aKLUMNOHEPHOIo obwiecTBa aBNAOTCS:

- pa3paboTka, NpoM3BOACTBO, CEPBNCHOE 0BCyXMBaHME, MOAEPHMU3ALMNSA N PEMOHT
BOOPY>XEHWUSI U BOEHHOW TEXHUKMU;

- YTUIN3aund BOOPYXKEHNA U BOEHHOW TEXHUKWU;



- pa3paboTKa, NPOM3BOACTBO, PACMPOCTPAHEHME U CEPBMCHOE 0O6Cy)XUBaHNE
a3POKOCMUNYECKOWN TEXHUKWN, MHOWN MPOAYKLUN MPON3BOACTBEHHO-TEXHUYECKOrO
Ha3Ha4YeHus, TOBApPOB HAPOLHOro noTpebneHns;

- BbIMNO/IHEHNE KOHCTPYKTOPCKUX U TEXHOJIOrMYEeCcKnX paboT B obrnactn aBmauun,
MaALUMHOCTPOEHUS, SHEPreTUKKN, TOBAPOB HAPOAHOro notpebneHus.

B 2007 r. NMAO AAK «[lporpecc» Bowsao B ABaguaTtky Hanbonee guHaMn4HoO
pa3BMBaOLWLNXCA NPeanpuaTUin 060pOHHO-NPOMBbILLNIEHHOrO0 KOMMNekca Poccun,
MOJIHOCTbIO BbIMOJIHUB rOCY0AapPCTBEHHbIN 3aKas.

B 2008 r. npeanpuaTye BOLIO B COCTaB BEPTOJIETOCTPOUTESNILHOMO XOJIANHIa
«BepTonetbl Poccnmn». OAO «BepToneTbl Poccnn» - 100-% no4epHss KOMMaHUS
Kopnopauun «O6opoHNpomM», yripaBastowlas KOMMNaHUa BEPTONIETHbIMU aKTMBaMN,
co3pnaHa B 2006 r. KomnaHusa ynpasnseT OAO «MOCKOBCKNI BEPTOJIETHbLIN 3aBOL4 UM.
M.J1.Munsa», OAO «KamoB», OAO «YnaH-YO3HCKUN aBMaLnOHHbIN 3aBog», OAO
«Ka3aHckun BepToneTHbIn 3aBon», OAO «PocTBepTos», ApCeHbeBCKasa aBMaLMOHHas
koMmnaHua «Mporpecc», OAO «MOCKOBCKMN MaLUMHOCTPOUTE/IbHbIV 3aBOA4 «Bnepén»,
OAO «CTynmHCKoe MallnHOCTpouTesibHoe Npon3BoacTBeHHoe npegnpuatmne», OAO
«BepToneTHasa cepBUCHaA KOMMaHUA», PSAOM APYrMX NpeanpusaTtuin. B pamkax
peanun3auunmn Ykasa llpe3snpgeHTta PO u lNocTtaHoBneHUd lNpaBuTtensctBa PO B
BEPTONETOCTPOUTENbHbBIN XONANHI ByaeT BKAo4eHO KymepTayckoe aBnaLMoHHoe
MPOn3BOACTBEHHOE npepnpuaTue.

Tak Kak NMAO AAK «[lporpecc» aBngeTcs npeanpuatmem o60poHHON NPOMbILLAEHHOCTH,
MO3TOMY HEenoCpenCTBEHHbIM MoKyrnaTeseM ero npoaykunm asnsetca MMHNCTepCTBO
060pOHbI PP, a Tak)Xe NMHOCTpaHHble rocygapcTea (MHavsa, Kntan v 1. 4.).

CtpykTypa MNAO AAK «[lporpecc» npenctasnseT cobon pa3BepHYTYIO CE€Tb LLEXOB U
OTAENIOB 1 ABNAETCHA IMHENHO-PYHKLNOHANIbHON CTPYKTYpon. OHa oTparkaeT CoCTaB
MHOIOYUNCJIEHHbIX (PYHKLMOHa/IbHbIX NOoApa3aeeHUn NpeanpuaTua n onpegenseT
KOOPAWHALMNIO NX COBMECTHOW AeATeNbHOCTU Ha NMyTU OOCTUXKEHUS NMOCTaB/IeHHbIX
nepen npeanpuatTmem uesnen. IMeHHO 3Ta KoopAMHaLUKua BbICTynaeT OCHOBOW
OpraHmM3aunoHHOW CTPYKTYpPbl, KOTOpas obbl4HO onpenenseTcs Kak COBOKYMHOCTb
YCTOMNYMBLIX CBSI3EN B OpraHm3auunu.

OpraHunsaumnoHHasa cTpykTypa NAO AAK «llporpecc» npeancrtassieHa B NMpUioXXeHunn A.

OpraHu3aunoHHasa CTPYKTYypa ynpasaeHUsa NpeanpuaTma OTHOCUTCSA K C/TOXKHOM
JINHENHO - PYHKLMOHAIbHOW.



K IOCTOMHCTBAM AaHHOro TUMa OpraHnU3aLMOHHON CTPYKTYPbl MOXKHO OTHECTM:
AOCTOMHCTBAM AAaHHOIo TUna OpraHM3auMoHHOW CTPYKTYPbl MOXXHO OTHECTMU:

e 60s1ee rnybokas NoaAroToBka peLleHnin n NaaHoB, CBA3aHHbIX CO Creunannsaymen
onpepnesieHHbIX KaTeropun nepcoHana;

e ocBOBOXOEHME NMHENHOIO MeHeaXXepa oT 6bonee rnybokoro aHanmsa npobnew;

e BO3MOXXHOCTb NPUBJIEYEHNSI KOHCYJ/IbTAHTOB N 3KCMNEPTOB.

K HeOCTaTKOM 3TOW CTPYKTYPbl MOXXHO OTHECTMU:

e HEJOCTAaTO4YHO HYETKOE rnpeactasjieHne 06 OTBETCTBEHHOCTHN, TaK KakK rOTOBALLNNA
peweHne He y4aCTBYET B €ro ocywecTtBJieHnn,
e TEHAEHUNN K l-IpEBMepHOI‘/'I UEeEHTPaIN3alnin.

NTak, ocHOBHbIMN BuaamMmun pestenbHocTn NMNAO aBnga0TCS:

e pa3paboTka, NPOM3BOACTBO U CEPBUCHOE 0OCY)KNBaHME adPOKOCMNYECKOM
TEXHUKN, UHOW NPOOYKLMN NPON3BOLCTBEHHO-TEXHUYECKOIO0 Ha3HAYeHUS;

e OKa3aHWe MJaTHbIX YC/IYr B COOTBETCTBUW C 3aKJIIOYEHHbLIMN A0rOBOpPaMu
CTOPOHHUM OpraHn3aunsaMm;

e OCyLLECTBNIEHMNE, OpraHmn3aLmsa n NnposegeHne NccaefoBaHUm pblHKa BHYTPU CTPaHbI
M 3a pybe)>xoM CaMoCTOATENIbHO U (MK) C NpUBJIeYEeHNEM KBaUpULUNPOBaHHbLIX
CneynanncToB ons COBCTBEHHbLIX HYXX[, @ TaK)XXe OKa3aHWe MapKeTUHIOBbIX yCayr
Mo 3aKa3aM UHbIX PU3INYECKUX U IOPUONYECKUX NNL;

e OpraHM3aumnsa BbICTaBOK npoaykuum, goctmxeHnin NHNOKP n TexHonornin, peknama
CaMOCTOATEsIbHO U C MpUBEYEeHNEeM CreLmnancToB;

e OCyLLEeCTBNEeHMNE onepaunn C LeHHbIMK ByMmaramm yepes ynoJIHOMOYEHHbIe Ha 3TO
WHBECTULMOHHbIE MHCTUTYThI;

e YTUN3AUNSA BOOPYXKEHNSA N BOEHHON TEXHUKN;

e DKCMNOPT NPOAYKLUMNN;

e VIMMOPT MNPOAYKUUN TEXHNYECKOrO Ha3Ha4YeHus.

Ans ocywecTBrieHNa MYHKUUA ynpasieHnsa n obecneyeHnss BCECTOPOHHEro n
onepaTMBHOIO PYKOBOACTBA 3aBOAOM AUPEKTOP UMeeT HenocpenCTBEHHO eMy
NOAYMHEHHbIN PYHKLUWNOHAJIbHbLIA annapaT U 3aMecTUTesNIen, KaXXablh N3 KOTOPbIX
obnapaet onpenesneHHON PyHKLMNEN N UMEEeT B CBOEM MNOAYMHEHNN COOTBETCTBYOLWMNE
dyHKUMOHaNbHble noapa3sgenenuns. NMNAO AAK «lporpecc» - 3TO A0BOJILHO 6onbLUOe
npeanpuaTue, B COCTaB KOTOPOro BXoAUT B0/bLLOe KONIMYECTBO LLeX0B: JINTENHbIEe,
MeXaHun4ecKkune, 3aroToBUTEJIbHO-LUTAaMMNOBOYHbIE N T.A4.



MAO AAK «[lporpecc» ncnosb3yeT B CBOEN AeATeNIbHOCTU, crieayouine HopMaTUBHbIE
aKTbl: HOPMATUBHbIE aKTbl (befepaibHOro YPOBHSA, perjaMeHTUpyoLme X039NCTBEHHYIO,
(hMHaHCOBYIO AeATe/IbHOCTb. OCHOBHLIMWN HOPMAaTUBHbLIMU LOKYMEHTaMW,
perynupytowmmmn geatenbHocTb NAO AAK «[lMporpecc» aBnsaoTCs:

1. YcTaB Ny6nan4yHoro akymoHepHoro obuiectea «ApceHbeBCKasA aBMaLMOHHas
kKoMmnaHua «Mporpecc» um. H.N. CasblknHa « (pegakumnsa Nel3) ot 20.02.2016 [4]
NMonoxxeHune «O coBeTe onpeKkTopoB» AKLuMoHepHoro ObuiecTsa.

KonnekTuBHbIN aorosop. [35]

LLITaTHoe pacnucaHune. [5]

MNonoxxeHue «O KomnteTe no ayanty npu CoBeTe AUPEKTOPOB AKLMOHEPHOIO
obwiecTBa».

AW

AHanun3 nokasaTtenen paboTbl NpeanpuaTnUd

TexHNKO-IKOHOMMYECKNE NMoKasaTenm paboTel NpeanpuaTns 3a nocaegHne Tpu roga
npueeneHbl B Tabnuue 2. [6]

Tabnuua 2 - TeXHNKO-2KOHOMUNYECKME NoKa3aTenm

AbcontoTHoe Temn

OTKJIOHEHNE pocTa, %

lNoka3aTenn 2014 2015 2016
2015/ 2016/ 2015/ 2016/

2014 2015 2014 2015

Bbinyck TOBapoB 1 ycnyr

15190932 18391452 11719054 +3200520 +121 +63
B 6672398

Cnnco4yHasa YncyieHHoCTb 6172 5992 5796 -180 -196 +97 +96
paboTatowmx, yen.

B T.4. pabo4unx, yen. 3694 3559 3320



BbipaboTka Ha ogHoOro
paboTatowero
MPOMBbILLIIEHHO-
MPOMN3BOACTBEHHOI O
nepcoHana

Ha oaHoro paboTatouwero

doHp onnaThbl Tpyaa,
ThbiC. pyO.

CpenHerogoBsad
ctoumocTb Ol®, ThIC.

py6.

Mpunbbinb (ybbITOK) OT
npoaa<

CpenoHemMecsa4YHad
3apnjaTta ogHoro
paboTatowero

BanoBasa npoaoykuus

3aTpaTbl Ha 1 py6.
peann3oBaHHOW
npoaykKuum, Kon.

Temn pocTa obbema
BaJI0BOW NPOAYKLIN
(nAn) %.

2461,27

4112,33

2623600

3732129

1405962

35423

16985000 15920900 13866500 _

91,0

95,9

3069,33

5167,59

2842700

4487838

1812386

39535

90,1

93,7

2021,92

3529,84

3002500

5199842

941681

43169

108,0

87,1

+608,06 -1047,41 +124 +65

+1055,261637,75 +125 +68

+219100+159800 +108 +105

+755709+712004 +120 +115

+406424-870705 +121 +51

+4112 +3634 +111 +109

+ +87
1064100 2054400 93 8

-0,9 +17,9 +99 +119

-2,2 -6,6 +97 +92



doHpgooTaava, p./p. 4,07 4,09 2,25 +0,02 -1,84 +106 -81

PoOHO0EMKOCTb, p./p. 0,24 0,24 0,44 0 +0,20 +100 +183

DOOHOO0BOOPYXKEHHOCTb,

o./4en 604,69 748,97 897,14 +144,28 +148,17 +124 +120

doHpopeHTabenbHOCT,

% 0,38 0,40 0,17 +0,02 -0,23 +105 +43
(o]

B 2016 rogy npon3oLwwio CHUXXEHNE BbIPYYKM OT Npoga>km ToBapos, paboT, ycayr Ha
6 672 398 ThIC. p, 3@ CHET NpekpaLleHnsa NPoM3BOACTBa peasm3aunm cneunasibHbIX
nsgenunin n septosieta KA-52. Boinyck ToBapos 1 ycayr B 2016 rogy coctasua 11 719
054 TbIC. p. 3aTpaTbl Ha pybab ToBapHOW npoaykumm B 2016 roay yBem4nancb nNo
cpaBHeHuto ¢ 2015 rogom Ha 17,9 kon. B 2016 roay 3aTpaTbl Ha pybab TOBapHOMU
npoaykuum coctasmnm 1,08 p.

B 2015 rogy ®OT coctasuia 2 842 700 TeiC. p. Mo cpaBHeHuto ¢ 2014 rogom ®OT
yBenu4dusica Ha 219 100 Toeic. p. B 2016 roay ysennyeHume no cpasHeHuto ¢ 2015 rogom
cocTasnseT 159 800 Thic.p. CpegHeMecayHasa 3apnfaaTa ogHoro pabotatowero B 2016
rogy coctasuna 43 169 p., ysenndmnacb Ha 3 634 p. CpegHecnmncoyHas YNC/IeHHOCTb
rnepcoHana B 2015 r. cHM3mnacb no cpaBHeHuto ¢ 2014 r.Ha 180 4enosek. B 2016 roay
YNCJIEHHOCTb NepcoHaNa CHM3nsacb Ha 196 4Yenosek.

doHOoO0TAAaYa OCHOBHbIX MPOM3BOACTBEHHbIX POHOO0B YMeHbLUnAach Ha 1,84 pybnsa n
coctasuna 2,25 p./p. B 2016 roay, 4To cBnaeTenbcTByeT 06 HEIhPEKTUBHOM NX
ncnonb3oBaHun. O6 ymeHbLeHUN 3PPEKTUBHOCTU NCNOJIb30BAHNA OCHOBHbLIX ()OHO0B
TaK>Xe roBOpuUT U yBenn4yeHumne nokasartesnsa poHL0EeMKOCTU, KOTOpas NMoKa3biBaeT, YTo
00Ns CTOMMOCTU OCHOBHbIX (POHAO0B, MPUXOAALLAACA Ha KaXAbI py6/b BbINMOJHEHHbIX
paboT coctasuna 0,44 p./p.

3Ha4veHne nokasaTtensa poHOoBoOpyXeHHOCTU B 2016 r. no cpaBHeHuto ¢ 2015 r.
yBenn4unocb Ha 148,17p/4en, a 3pPeKTUBHOCTb NCMOJIb30BaHUA OCHOBHbIX (POHO0B
CHu3unacb Ha 0,23%.

PeHTabenbHOCTb Npodak CHM3MNacb Ha 81%.



3¢ HEKTUBHOCTb IKOHOMNYECKOWN AEATENIbHOCTU NPeanpMaTUS BO MHOFOM 3aBUCUT OT
obecneyeHHOCTUN NPeanpuATUS pecypcamm n oT 3PPEKTUBHOCTU NCMOJIb30BaHUS
pecypcos.

OcCHOBHbIe (hoHAbI - 3TO CpencTBa Tpyha, NCNoJib3yeMble B NnpoLecce Nnpon3BoacTBa
HeOOHOKPAaTHO N He BNAOMN3MEHAIOLWMNECA B nNpoLecce Npomn3soacTBa, a TakKXXe BCHO CBOKO
CTOMMOCTb NnepeHocAalne Ha CToOMMOCTb rOTOBOW npoaoykKuunn.

MpeonpusaTtne 3aHMMaeT nowanb 6onee 3 MAH. KB.M., U3 HUX NPON3BOACTBEHHbIX
naowanen 290 ThiC. KB.M. 118 NPOM3BOACTBa aBUAaLLMOHHON NMPOAYKLNN CaMOro
BbICOKOI0 YPOBHSA NMpeanpusaTrne NosIHOCTbo obecnevyeHHO Npon3BOACTBEHHbLIMU
MOLLHOCTSIMU N BbICOKOKBaIMPUNLMPOBAHHBbIMN KaLpaMu.

PaccMoTpeB CTPYKTYpPY OCHOBHbIX (DOHAOB NCCNeayeMoro NpeanpusaTud, AaHHble
csBefeHbl B Tabnunuy 3.

Tabnuua 3 - InHaMmMKa cocTaBa U CTPYKTypa OCHOBHbIX cpencTs NMAO AAK «[Mporpecc»

AbcontoTHoe Temn pocTa,
N3MeHeHune %
2014 2015 2016
Bua OCHOBHbIX CpeacTB
TbIC. p. ThIC. p. TbIC. p. 2015/ 2016/
2015/2014 2016/2015
2014 2015
3naHus 849963 976244 969850 +126281 +52148 +114 +99
CoopyxeHusa un
nepenaToyHble 108731 160879 170636 +52148 +9757 +147 +106
yCTPOWNCTBa
MaLlumnHbl U
2185966 2591096 2866868 +405130 +275772 +118 +110
obopynosaHune

TpaHCNoOpTHbIe
cpencTsa

152786 182083 516565 +29297  +334482 +119 +283



Mpon3BOACTBEHHbLIN U
XO3ANCTBEHHbIN 40647 46017 53578 +5370 +7561 +113 +116

NHBEHTapb

Ipyrve Buabl OCHOBHbIX
367272 494214 576688 +126942 +82474 +134 +116

CpeacTs
rnpoyee 13145 23602 32352 +10457 +8750 +179 +137
NToro 3718512 4474135 5186537 +755623 +712402 +120 +115

NpnBefeHHbIe AaHHble NOKa3bIBaKT, 4TO 3a nepunod ¢ 2014 r. no 2016 r., npon3soLnn
cnepyouwme NsMeHeHNs B HaJim4yme N CTPYKTYpe OCHOBHbIX (POHO0B: CTOMMOCTb
OCHOBHbIX (pOHOO0B yBenmymnacb Ha 755 623 Teic. p. B 2015 roay. Temn pocTa cocTaBua
120%. B 2016 rogy Ha 712 402 TbIC. p., TeMn pocTa coctaBun 115 %. 3To npom3oLusio 3a
CcYyeT yBenn4yeHma MmawunH n obopynosaHmna Ha 52 148 Toic. p. -2015 rog. Temn pocTa
coctaBui 118%. B 2016 rony - Ha 52 148 ToeICc.p. Temn pocTta coctasmn 110%.
Coopy»xeHu n nepenaToYHbiX yCTponcTs B 2015r - Ha 52 148 ThIC. p. - 2016r., Ha 9 757
p. TpaHCNOPTHbIX cpencTB B 2015 r. - Ha 334 482 TbIC. pyb., B 2016 . - Ha 334
482TbIC.P..

OT obecneyvyeHHOCTU NPegnpuUATUSa TPYAO0BbIMU pecypcamm N 3pHeKTUBHOCTU UX
NCNOJ/Ib30BaHMA 3aBUCAT 06beEM N CBOEBPEMEHHOCTbL BbIMOJIHEHUSA BCeX paboT, cTeneHb
MCNosib30BaHMA 060pya0OBaHNS, MallMH, MEXaHU3MOB U KaK cneacteme - obbem
Mpon3BOACTBa NPoAyKUNN, ee cebecToOMMOCTb, NPUbLIIL N pAg APYrMX 3KOHOMUYECKNX
rnokasarenewu.

AHanuns BHeO60p0THbIX dKTMBOB

NmyuwiecTBo npegnpuaTusa NnpeaHa3HavYeHo a5 npou3BoACcTBa U peannsaumm
NnpoayKUWK, BbINOJIHEHNSA paboT, oka3aHua ycayr. OueHKa pa3MeLLeHNsA N CTPYKTYPbI
NMYLLLECTBA MMEET NepBOCTEMNEHHOE 3HaYeHMe Npu onpeaeneHnm PuHaHCoBOro
cocTosHMA NnpeanpuaTuns. NpoBenem aHaan3 CoOCTaBa U CTPYKTYPbl aKTUBOB MO AaHHbIM
Tabnnubl 4.

Tabnuua 4 - CoctaB u cTpykTypa akTueoB NMAO AAK «[porpecc»



N3meHeHusa (+/-),

Temn pocTa,

Mepwvo
ProA B ThIC. P. B %
Moka3aTenn 2014 2016
B 20158 B 2015/ 2016/ 2015/ 2016/
ThIC. ThIC. P. ThIC. 5414 2015 2014 2015
p.
BHeobOpOTHbIE aKTUBBI
HemaTepuranbHbie aKTUBbI 0 0 0O O 0 0 0
OcHoBHbIe cpefcTBa 280448306528 330548202044 +198899 +110 +106
dMHAHCOBbIE BJIOXKEHUS 2 2 2 0 0 +100 +100
OTNOXXEeHHble Halorosble
2251855304 33599632786 +180652 +689 +216
AKTUBbI
Mn 6
POTNE BHEODOPOTHEIE 351920071 11474121 -8597 +57 +57
aKTUBbI
NToro: 42058520445 5469838586 +949293 +10 +120
O60opOoTHbIE aKTUBbI
3anachbl 76621415325728 8312AF®H413 +2986410 +69 +156
HOC no
npnobpeTeHHbIM 648278 445256 7016803022 +256435 +68 +157

LUEHHOCTAM



HNebuntopckas
3a00J1PKEHHOCTb

354274530194279 36999WbH828 -3194866 +113 +92

IleHe)xHble cpeacTBa 757618 1451118 15163®B500 +65216 +191 +104

o
potme 000POTHBIE (a0 10944 26494914  +15550  +181 4242

dKTUBbI
NToro: 446510187651839 603430821 +12718604 +106 +126
banaHc 488568732172284 65843B3b407 +13667897 +126 +127

Takum obpa3oMm, obulaa CTOMMOCTb MMYyLLECTBa NpeanpuaTuns yeennydmnacb 3a 2015 rog
Ha 3 315 407 TbIC. p., K 126%, a B 2016 rogy CTOMMOCTb MMyLLECTBa BbIpOC/a Ha

13 667 897 ThIC.p.. DTO NPOU30LLJIO 3@ CHET POCTa CTOMMOCTN BHEOOOPOTHbLIX aKTUBOB:
2015 rop - Ha 314 586 TbIC. p., K Ha 10%; 2016 roa - Ha 949 293 TwIC.p. K Ha 120%,
N yBeINYEHNA CTOMMOCTU MOBUabHOro nmyuiectea: 2015 roa - Ha 3 000 821 ThIC. p., nAn
Ha 106%.; 2016 roa - Ha 12 718 604 TbIC.p., nnan Ha 127%.

B 2015 rogy CTOMMOCTb OCHOBHbIX CpefcTB Bo3pocsa Ha 110%, a B 2016 rogy Ha 106%.

YBennyeHmne CTOMMOCTN OCHOBHbIX CPeACTB MOXKET ObITb C1eACTBMEM Pa3BUTUSA
MaTepuasibHO-TeXHUYeckon 6a3bl NpeanpuUsaTUS, N pe3yibTaToOM NepeoLeHKN
OCHOBHbIX (POHA0B. POCT CTOMMOCTW OCHOBHbIX CPeACTB 3KOHOMMUYECKN 060CHOBaH, ecnn
cnocobcTByeT yBenmyeHuto obbemMa NponsBoACTBa U peanm3aunm npogykunm. MNpmnyem
TeMmnbl pocTa 06beMa NMpoAaXkKn NPOAYKLUM AOJIKHbI orepeXaTb POCT CTOMMOCTM
OCHOBHbIX (POHA0B, 4TO OTPA3MTCA Ha MOBbILLEHNN YPOBHS (DOHA00TAAYN.

AHanns cTpyKTypbl BHEOOOPOTHbLIX akTUBOB NMAO AAK «lporpecc», - NPOLEHTHOM
COOTHOLWIEeHWN npeacTassieH B Tabnuue 5.

Tabnuua 5 - AHanu3 cTpykTypbl akTneos NAO AAK «[lporpecc» B 2014-2016 rr. B
rnpoueHTax

Moka3aTenn Mepvopn N3meHeHuns (+/-)



2014 20152016 2015/2016/2015

BHeobopOTHbLIE aKTUBLI

HemaTepunasibHble aKTUBSI 0 0 0 0 0

OcHoBHbIe cpeacTBa 8,49 8,33 7,78 -0,16 -0,55
Mpo4ne BHeobopoTHbIE akTUBLI 0,07 0,04 0,02 -0,03 -0,02
NToro: 8,61 8,66 8,31 +0,05 -0,35

AHanuns rnokasan, 4To fonsa BHeobopoTHbIX akTMBoB B 2016 roay coctasuia 8%, 3To Ha
0,35% Huxe,- 4em B 2015. CHU)XKeHne yaenbHoro seca BHeObOPOTHLIX aKTUBOB ABISETCS
cnencTemeM ux npogaku. NMpu 3ToM CHUXXKaeTCsa N UX CTOUMOCTb.

AHanun3 3ppeKTUBHOCTN UCMNOJIb30BaHUSA BHeO60pOTHbIX adKTUBOB OpraHmM3auunn

AKTMB BanaHca cooepXuT CBeAeHNS O pa3MeLleHnn KanuTana, UMeLerocs B
pacrops>xeHun opraHusauunn. [28] Cpeacrtsa, BNOXKEHHbIE BO BHEOOOPOTHbLIE aKTUBbI
OpraHu3saumn, NOCTOSAHHO HAXOOATCA B ABMKEHUW. 3a4ep>XKa OBMXKEHNSA CpeacTB Ha
nobon ctagun BefET K 3amMmensieHnto obopavynBaeMoCT BJIOXKEHHbIX BO BHEOOOPOTHbLIE
aKTMBbI CPencTB, TpebyeT AOMOJIHUTEIbHOIO BJIOXKEHUS CPeACTB U MOXET Bbi3BaTb
3HaYMTesIbHOe yXyalweHne (UHAHCOBOIr0 COCTOSAHMSA opraHu3aumn. [14] JOCTUTHYTbIN B
pe3ynbTaTe YCKopeHus obopavymBaemMocTun 3hheKT BblparKaeTCs B MepBylo o4epeb B
yBeJIMYeHNN BbINyCKa NpoayKumu, okasaHum paboT, ycnyr 6e3 4onosiHUTesIbHOro
npussie4eHns PUHAHCOBbLIX pecypcoB. [27] KpoMe Toro, 3a CY4ET yCcKopeHus
obopaynBaemMoCcTu CpeacTB, BJIOXKEHHbIX BO BHEOOOPOTHbLIE aKTUBbI, MPONCXOANT
yBesim4yeHmne cyMmbl npuboeinu. MosBbileHne 4OXOAHOCTUN CPeACTB, BJIOXKEHHbIX BO
BHEOOOPOTHbIE aKTUBbI, LOCTUIaeTCa pauMoOHaibHbIM U SKOHOMHbIM UCMOJ/Ib30BaHUEM
BCEX pecypcoB, HeLoMnyLWeHneM Ux rnepepacxosa, NnoTepb Ha BCeX CTagnax
KpyroobopoTa.

Takum obpa3oM, 3hPeKTUBHOCTb MCMNOJb30BaHNSA BHEOOOPOTHbLIX aKTUBOB
XapaKTepusyeTcs X 00XOAHOCTbIO (peHTabenbHOCTbLI0) 1 060pPaYMBAEMOCTLIO.



KoahpnumeHTbl 3heKTUBHOCTU NCMOJIb30BaHNSA BHEOOOPOTHbIX akTuBoB NMAO AAK
«Mporpecc» 3a 2014-2016 rr. NnpenctaBneHbl B Tabnumue 6.

Tabnmua 6 - KoagppuuneHTbl 3¢hpHEeKTUBHOCTU NCMNOSIb30BaHNSA BHEODOPOTHLIX aKTUBOB

MAO AAK «[llporpecc» 3a 2014-2016 rr.

Moka3aTenu 2014

1 Boipy4ka OT peanmsaumm
NpoOAYKLUNN, MJIH. P.

2 CpegHeronoBast CTOMMOCTb

BHEO6OPOTHbLIX aKTUBOB, MJIH. 4205859 4520445

py6.

3 Mpubbiab OT peannsauunmu

TOBaApoOB, NpoayKuum, pabor, 1405962 1812386

ycnyr, MaH. py6.

4 KoappunumeHT
obopaymBaemMocTn BHEOOOPOTHbLIX 3,61
aKTuBoB, 060poTOB

5 MpopomxkuTtensHocTb obopoTa

101
BHEOOOPOTHbLIX aKTUBOB, AHM

6 KoadhpnumeHT MHBECTULMOHHON 037
aKTUBHOCTU '

7 PeHTabenbHOCTb BHEOBOPOTHLIX
33,42
aKTuBOB, %

2015

4,07

90

0,44

40,09

2016

5469738 +314586

941681

2,14

170

0,48

17,22

OTKJIOHEeHue

2015/2014 2016/2015

+406424

+0,46

-11

+0,07

+6,67

15190932 18391452 11719054 +3200520 -6672398

+949293

-870705

-1,93

+80

+0,04

-22,87



Ha ocHOBaHMW AaHHbIX Tabauubl 6 MOXXHO caenaTb BbiBOAbI, HTO 3PPEKTUBHOCTb
ncnosb3oBaHUA BHe0bopoTHLIX akTneoB NMAO AAK «[Mporpecc» B 2016 roay cHM3nnachk.
O6 >ToOM cBMOeTeNnbCTBYET 3aMeneHne obopadnBaemMocT BHEOOOPOTHLIX aKTUBOB Ha
80 oHen, cokpalleHne ypoBHsa peHTabenbHOCTN BHEOBOPOTHbLIX aKkTUBOB Ha 22,87 n.n.

OnHako, BO3pocCsia MHBECTUUMOHHas akTuBHOCTb NMAO AAK «[lporpecc», 0 4EM
CBMAOETeNbCTBYET POCT KO3hPNuneHTa MHBECTULMOHHON aKTUBHOCTK B 2016 roay Ha
0,04.

Mo paHHbIM Tabnnubl 7 NpoBeAéM PaKTOPHbIN aHaIN3 BbIPYYKN OT peanm3aunm n
cpenHen Benn4nHbl BHEOOGOPOTHbLIX aKTUBOB 1N BTOPOro nopsaka (CpegHmnx ocTaTKoB
OCHOBHbIX CpeACcTB, HeMaTepuasbHbIX aKTUBOB N CpefHUX OCTAaTKOB BJIOXKEHUI BO
BHEOOOPOTHbIE aKTUBbLI) Ha 0bopayYMBaeMoCTb BHEODOPOTHLIX aKTUBOB B pa3ax. a4
3TOro onpenesiuM CKOpPpPEKTUPOBAHHYO 0bopayvynBaeMoCTb BHEOOOPOTHLIX aKTMBOB:
11 719 054/ 4 520 445 = 2,6 obopoTa.

Tabnuua 7 - Pacy4éT BAnsaHMA hakTopoB Ha KoadhpurumeHT obopayimBaemMocTu
BHeobopoTHbIX akTnueos NMNAO AAK «[lporpecc» 2015-2016 r.

daKTopbl Pac4éT Pe3ynbTat

ObLee nameHeHne KoappuuneHTa obopaynBaeMoCcTn BHEOOOPTHBIX

; -1,93
aKTUBOB, B TOM 4ucsie 3a C4ET, 060pOoTOB:
- 0,5 -
- N3MEHeHns cpegHen BeNn4YnHbl BHEOOOPOTHbLIX aKTUBOB > 6 -2,1
2,6 -
- U3ME@HEeHUSA BbIPYYKN OT peannsaunun 5 43 0,17
NTOIro -1,93

Ha oCcHOBaHMWM AaHHbIX Tabauubl 7 MOXXHO caenaTb BbiBOAbI, 4TO 61arogapsa pocTy
BbIPY4YKM OT peannsaumm obopadmBaemMoCcTb BHEOOOPOTHbIX aKTUBOB yCKopuaach Obl Ha
0,17 obopoTa. Ho pocCT cpenHen BennyYmHbl BHEOOOPOTHLIX aKTUBOB MPUBEN K
3amMepnnieHnto obopavynBaemMoCcT BHEOOOPOTHLIX akTUBOB Ha 2,1 obopoTa. N B



pe3ynbTaTe obuiee 3aMmensnieHne obopaimBaeMocTn BHEOOOPOTHBLIX aKTUBOB COCTaBUJIO
1,93 oboporTa.

Hanee ona obobuarowen xapakTepnCTUKN 3PPEKTUBHOCTU NCMOJSIb30BAaHNS OCHOBHbIX
CpeACTB paccymTaeM rnokasatenn oHpgopeHTabenbHOCTH, hoHOO0OTOAAYUMN,
hOHO0EMKOCTU, YAesIbHbIX KannTallbHbIX BIOXKEHUA Ha oanH pybab npupocTa
npoaykuumn B Tabnumue 8.

Tabnuua 8 - cxoaHaa nHpopMaumsa ona aHanamsa oH4ooTOAauN,
doHpopeHTabenbHoCTU N doHaoeMkocTn OAO «BLU3-Mupennn» B 2014-2016 rr.

Temn
OTKNOHEeHMe (+,-) Kn3MeHeHus,
%
Moka3aTenn 2014 2015 2016

2015/ 2016/ 2015/ 2016/

2014 2015 2014 2015

1 Bbipy4Kka oT
peannsauunn 15190932 18391452 11719054 +3200520 6672398 +121 +64
npoAyKuUnnN, MJH. p.

2 CpegHeropnoBas
CTOMMOCTb OCHOBHbIX 2804484 3106528 3305427 +302044 +198899 +110 +106
cpencTs, MJH. pyb.

3 Mpubbinb oT
peann3aunm ToBapos,
npoaykuun, pabor,
ycnyr, MaH. py6.

1405962 1812386 941681 +406424 -870705 +129 +52

4 ®oHpooToauva, pyod.

5,42 5,92 3,55 +0,5 -2,37 +109 +60
(cTp.l/cTp.2)



5
doHpopeHTabenbHOCTL, 50,13 58,34 28,49 +8,21 -29,85 +116 +49
% (cTp.3/cTp.2*100)

6 PoHO0EMKOCTb, pyo.

0,18 0,17 0,28 +0,01 +0,11 +94 +164
(cTp.2/cTp.1)

N3 paHHbIX Tabnuubl 8 BUAHO, 4TO 3PPEKTUBHOCTb UCMOJSIb30BAHUA OCHOBHbIX CPeACTB B
2016 rogy ymeHbLlInnach, Tak Kak ooHOo0O0TAa4Ya yMeHbLluMAack Ha 2,37 pybnen n
cocTtaBuna 3,55 pybnen. 3T1o ABnsAeTCa oTpuuaTesnbHONM TeHaeHUMen, Tak Kak NMAO AAK
«[porpecc» cTano nonyyaTb Ha 2,37 pybnen meHbwe Ha 1 pybsab OCHOBHbLIX CPeACTB B
2016 roay no cpasHeHuto ¢ 2015 rogom.

Mpunbbinb OT peannsaunm npoaykumm B 2016 rogy cokpaTtunacb Ha 870 705 mnH. py6. B
CBSA3M C 3TUM poHAOpPEeHTabenbHOCTb Tak>XXe CHU3Mnacb B 2016 rogy Ha 29,85 n.n. un
cocTtaBunia 48%, 4TO ABNSAETCA OTpULATENbHOWN TEHAEHUMEN, TaK KaK C Ka)Xgoro
BJIOXKEHHOI0 B OCHOBHOW KanuTan pybns npegnpuaTve CTasio NoayYaTb MEHbLUE
npubbINn.

Tak>Xe oTpuuaTeslbHbIM MOMEHTOM Ha NpeanpuaTumn aBafeTCs yBesin4eHne ypoBHS
doHaoémkocTm B 2016 rogy Ha 0,11 py6bns no cpasHeHuto ¢ 2015 rogom.

AHanun3 NMKBMUAHOCTM BanaHca

AHanns nukenaHocTn 6anaHca 3ako4yaeTCs B CpaBHeHNN CpeacTB Mo akKTuUBY,
CrpynnmpoBaHHbIX MO cTeneHn nx JIMKBUAHOCTW N PacCroJIoOXKeHHbIX B nopsAagke y6bIBaHVIF|
NIMKBNOHOCTHK, C 0b6s3aTenbCTBaMu no naccmey, CrpynnmpoBaHHbIMM MO CPOKaM NX
norawieHnd n pacrnoJiooXxeHHbLIMIW B NMopAagkKe BoO3paCTaHNA CPOKOB.

BanaHc cynTaeTca abCoNOTHO JIMKBUOHBLIM, €CJIN BbINOJIHAIOTCA 4 HEPAaBEHCTBA:
Al>MN1; A2 > TM2; A3 > N3; A4 < N4 (11)

BbinosiIHEHNE NepBbIX TPEX HEPABEHCTB B CUCTEMe BneYeT 3a Co60i BbINOIHEHNE U
4eTBEPTOro HepaBEHCTBA, MO3TOMY CYLLECTBEHHbIM SIBJISETCS COMOCTaBJIEHME UTOrOB
NnepBbIX TPeX rpynn rno akTuBy 1 Naccuay.

Tabnuua 9 - AHanu3 nukeuaHocTm 6anaHca MNMAO AAK «[lporpeccs»



Mepnon N3meHeHunsA (+/-)

NMoka3aTenu
2015/ 2016/

2014 2015 2016
2014 2015

pynnupoBKa akTMBOB (A)

Al ([leHeXHble cpencTeBa un

907118 1675632 14330707 +768514 +12655075
KpaTKoOCP. (OVH. BJIOXKEHUNSA)

A2 (0ebuTop.3a00/1>KEHHOCTb U
npo4ne obopoT. aKTUBLI)

35427451 40194279 36999413 +4766828 -3194866

A3 (3anacskl, HOC) 8316449 5781928 9040313 -2534521 +3258385

A4 (BHeobOpOTHbIE aKTUBbI) 4205859 4520445 5469738 +314586 +949293

MpynnupoBka naccueos (M)

M1l (Kpegntop.3ago/mKeHHoCTb) 4081497 2088432 2835484 -1993065 +747052

M2 (KpaTKocCp. KpeaunThbl U
3a1Mbl)

11593882 16270582 14026067 +4676700 -2244515

N3 (Oonrocp. obs3aTenbcTBa) 28349295 27917020 44458136 -432275 +16541116

M4 (CobcTBEHHbIN KanuTasn) 4719732 5404374 4520484 4684642 -883890

Takum obpasom, B 2014 r. n B 2015 r. nokasaTenm NMKBUOHOCTU HE COOTBETCTBYIOT
abCONOTHOM NMNMKBUAHOCTN, TaK KakK MMeeT MeCTO HeoCTaToK Hanbonee NNKBNOHbIX
aKTWBOB AOJ18 MOKPbITUSA Hanbosiee cpoyHbIX 0683aTeNbCTB, T.€. 0 HECOOTBETCTBUM



TeKyLNX naaTexenm n nocTynJeHnn, B TO XXe BpeMs A4< I'I4, TO eCcTb cobnopgaeTcsa
KpuTepun puHaHCOBOW YCTONYNUBOCTMN.

B 2016 roay 6anaHc siBasieTcs abCcoNtoTHO HENMKBUAHbBIM, U NpeanpusTue puckyeT
CcTaTb 6HaHKPOTOM. Kak M3BECTHO, NokKa3aTenn PMHAHCOBOW YCTOMYMBOCTU OOMOJHAOT
noKasaTenn IMKBUAHOCTU. ECnn nMKBMAHOCTbL HeQOCTaToOYHa, HO (PMHAHCOBAs YCTONYN-
BOCTb He MoTepsiHa, TO NpeaAnpusaTne UMeeT LIAaHC He CTaTb BaHKPOTOM.

OaHHblie no nokasaTtenam nukeuaHocTu NMAO AAK «lporpecc» U nx anHaMukKa
npueeaeHbl B Tabnnye 10.

Tabnuua 10 - Noka3aTenn JTNKBUOHOCTU

Mepron N3meHeHue
KoahpunumeHT

2014 2015 2016 2015/2014 2016/2015
ABCONOTHOM NIMKBUAHOCTU 0,06 0,05 0,85 -0,01 +0,80
Tekywen MMKBNOHOCTH 2,85 2,60 3,58 -0,25 +0,98
MpomMeXxxyTo4yHon nukemaHocTn 2,32 2,29 3,04 -0,03 +0,75

Takum obpa3om, BCce NokasaTenu JIMKBUAHOCTN UMEIOT YCTONYUBYIO TEHAEHLMIO K POCTY
B 2016 r. KoahpuumeHTbl TEKYLLEN U MPOMEXYTOYHON JIMKBUAHOCTU COOTBETCTBYET
HOpPMaTUBHOMY 3Ha4YeHuto. B Toxxe BpeMa KoahpuuneHT abCoNOTHON INKBUOHOCTH
HM>X€ HOPMaTUBHOIO 3HAYEHUS, 4TO FOBOPUT O HEAOCTATOYHOCTU Hanbonee NNKBUAHbIX
AKTMBOB OJ19 NoralleHns KpaTKOCPOYHbIX 06583aTeNbCTB.

®rHaAHCOBOE COCTOSIHME NPEANPUATUA XapaKTeEPU3yeTCa AOCTAaTOYHOCTbIO MCTOYHMKOB U
CpencTB NpeanpuaTna oas GopMMPOBaHUS 3arMacoB 1 3aTpaT NpeanpuaTus.

AHann3 PUHaAHCOBOro COCTOSAHUA NPEANPUATUA NO3BOJINT MOHATb TEKYLLEe NoJIOXKeHne
opraHmsaummn n BblpaboTtaTb Hanbonee o60CHOBaHHbIE peLLUEHNA NO AasibHENLIEMY ero
pa3suTuio (Ttabnnua 11).

Tabnuua 11 - OnpegeneHne Tuna PUHAHCOBON YCTOMYMBOCTU NPeanpuaTus.



Mepwon N3meHeHunsa (+/-)
Noka3aTenu
2014 2015 2016 2015/2014 2016/2015

1 CobcTBEHHbIN
KanuTtan

4719732 5404374 4520484 +684642 -883890

2 BHeobopoTHbIE
aKTUBbI

4205859 4520445 5469738 +314586 +949293

3 Hanu4une
COb6CTBEHHbIX
060pOTHbIX
cpenctTs (1-2)

513873 883929 -949254 +370056 -1833183

4 [lonrocpo4Hbie
KpeauTbl U
3aeMHble
cpencTsa

28349295 27917020 44458136 -432275 +16541116

5 Hanun4vne

COBCTBEHHbIX U

DO OCPOYHbIX

3aeMHbIX 28863168 28800949 43508882 -62219 +14707933
NCTOYHUKOB

dopmMmnpoBaHUA

3anacos (3+4)

6 KpaTKOCpO4HbIE
KpeauTbl U
3aeMHble
cpencTea

10610872 14934361 12801128 +4323489 -2133233



7 Obwad

BeJIMYMHA

OCHOBHbIX

NCTOYHNKOB 39474040
dhopmMunpoBaHUA
3anacoB u 3aTparT

(5+6)

8 Obwad
BeJIM4YMHa 3anacos 11124745
n 3aTtpaT (3+6)

9 N3nnwek nnn

HeaoCTaToK

COBCTBEHHbIX -10610872
060pOTHbIX

cpencTs (3-8), ®C

10 U3znnwek nnn
HenoCTaTokK

COBCTBEHHbIX U
00JITOCPOYHbIX

3aeMHbIX 17738423
NCTOYHUKOB

dhopmMmnpoBaHUA
3anacos 1 3aTpaT

(5-8), o[

43735310

15818290

-14934361

12982659

56310010

11851874

-12801128

31657008

+4261270 +12574700

+4693545 -3966416

-4323489 +2133233

-4755764 +18674349



11 N3nunwek nnn
HeooCTaToOK
obLen BennynHbl

OCHOBHbIX
28349295 27917020 44458136 -432275 +16541116

NCTOYHUKOB

dhopmMmpoBaHms

3anacos v 3aTparT

(7-8), ®O

12
HOpMasibHass HOpMaJibHass  HopMaJsibHasd

TpextakTopHas

MOLEE hbnHaHcoBasa (uMHaHcoBas (MHaHCOBas

A . YCTONYUBOCTb YCTOMYMBOCTb YCTOMYMBOCTb
(hbnHaHcoBOM
- M2(0;1;1) M2(0;1;1) M2(0;1;1)
YyCTONYMBOCTH

HNaHHble Tabnnuybl 11 cBUAETENbCTBYIOT O TOM, 4YTO PUHAHCOBAsA YCTONYNBOCTb
npeanpuaTua OTHOCUTCSA KO BTOPOMY TUNy (OPMHaHCOBOW YCTONYNBOCTU - HOpMasibHas
hnHaHcoBasa ycTon4mesocTb. B 2016 roay yMeHbLIWAOChL Hamyme cobCTBEHHbIX
060pOTHBLIX CPeacTB, a JONrOCPOYHbIE KPeAUTbl U 3aeMHble cpefCcTBa YBEINYUINCH.
KpaTKOCpO4YHble KpeaunTbl N 3aeMHble cpencTtea B 2016 roay yMeHbLWINCD, TaK Xe
yMeHbLlInnachk obulasa BesnmymHa 3anacoB 1 3aTpaT, 3TO roBopuT o ToM, 4T1o MNMAO AAK
«[Mporpecc» NoNy4Ynno KpynHbIA 3aKas N MPUCTYNMUI0 K €ro UCMOJIHEHWUIO, NCMOJ1b3YS
3aeMHble CpeacTs.

Tabnmua 12 - KoagppurumeHTbl ypoBHSA hrnHaHcoBom ycTondmasocTum NMAO AAK «lMporpecc»

Mepuon N3meHeHnsa (+/-)

[NMoka3aTenu
2014 2015 2016 2015/2014 2016/2015

KoatphpurumeHT hbrHaHCOBON HE3ABUCUMOCTH

0,10 0,10 0,07 0,00 -0,03
(aBTOHOMUN) (KhH)

KoathpurumeHT onHaHCOBON 3aBUCMMOCTU 0,90 0,87 0,92 -0,03 0,05



KoathpuumeHT bnHaHcmposaHms (Ko) 0,11 0,12 0,07 +0,01 -0,05

KoadhpunumeHT obecnevyeHHOCTN cOBCTBEHHBLIMU

0,01 0,02 -0,02 0,01 -0,04
obopoTHbIMK cpeacTBamu (KO)
KoahpunumeHT MaHeBpPEeHHOCTU (KM) 0,11 0,16 -0,21 +0,05 -0,37
KoahpunumeHT NoCTOAHHOro akTmea (Kna) 0,87 0,83 0,21 -0,04 -0,62
K -
03 puruUmeHT PnHaHCoBOM 0,90 0,90 0,93 0,00 +0.03
Hanps>XeHHoCcTn (Kd.Hanp)
KoathpurumeHT 0ONroCpoYHOro npusievyeHuns
0,58 0,54 068 -0,04 +0,14
3aeMHbIX cpencTs (Knsc)
K 6
03 PULMNEHT COOTHOLIEHUA MODUJIBHBIX N K 10,62 10,54 11,04 -0.08 405
MOBUMIN30BaHHbIX akTMBOB (KcC)
K .
03(hPpNUMNEHT peasibHON CTOUMOCTM 0.24 019 021 -0.05 40,02

nmywectsea (Kp)

Kak cBuaeTenbCTBYIOT AaHHble Tabnuubl 12 koahpuumeHT aBToHOMUN B 2014 n B 2015
roay Aep>xascsa Ha ogHom ypoBHe - 0,10,a 2016 roay HabnwoaaeTca yMeHbLUeHNE
KoappuumeHTa Ha 0,03, TeM CcaMbIM CTaJl HUXKe peKOMeHAYyeMOoro 3Ha4yeHus, 3aTo
rOBOPUT O TOM, YTO 3aBUCUMOCTb NPeanpuaTnsa oT 3a€MHbIX UICTOYHUKOB B KOHLLE
OTYeTHOro nepuvoga ysenmymnaco.

KoadhpumumeHT puHaHcupoBaHma B 2016 rogy cHusmnaca Ha 0,05, 4To yka3biBaeT Ha
HEBO3MO>XHOCTb MOKPbLITUA COBCTBEHHBIM KannTasioM 3aeMHbIX CPeACTB.

KoadhdpunumeHT obecnevyeHHOCT cObCTBEHHBbIMU 060OPOTHBIMU CpeaACcTBaMu 3a BCeE TpU
rofia HYWXKe npenenoB HOPMbl, 3TO 3HAYUT, YTO NpeanpuATMe HaXOANTCA Ha rpaHu
baHkpoTcTBa. KoadhdhunumeHT maHeBpeHHoOCTN B 2016 roay oTpuuaTenbHbin, paBeH -0,21,
O3Ha4YaeT HU3KY PUHAHCOBYIO YCTONYMBOCTb B COMETAHUN C TEM, YTO CpencTBa



BJIOXKEHbI B Me4JIEHHO peasin3dyeMble akTUBbl (OCHOBHbIE CpeacTBa), a 060POTHbLIN
Kanmtan popMuUpoBasiCA 3a CHEeT 3aeMHbIX CpeaCTB. Takne KoapPuumneHThl, Kak
KO3(p(pUUMEHT HaNpPAXXEHHOCTUN, KOSIPPULNEHT A0JITOCPOYHOIr0 NpuUBeYeHUa 3aeMHbIX
CpencTB pacTyT, @ UMEeHHO NOKa3blBaeT BbICOKYIO 3aBUCUMOCTb OT 40JITOCPOYHOr0
3aeMHOro KanmTtana, 4To noapbiBaeT (PUHAHCOBYIO YCTONYUBOCTb NMpeanpuaTus.

AHanun3 0enoBon akKTUBHOCTW 3aKJIl04aeTCa B UCCNedoBaHUM YPOBHEN N OUHAMUKKN
pa3Hoobpa3HbIX PUHAHCOBLIX KO3IPULNEHTOB - NOKa3aTenen obopaynBaeMocTu
(Tabnunua 13).

Tabnuua 13 - AHanu3 nokasaTtenen genoson akTuBHocTU NMAO AAK «lporpecc»

2014 2015 2016
lMoka3saTenun
Kon-Bo Mepnopn B Kon-Bo Mepnopn B Kon-Bo Mepvopn B
obopoToB  AOHAX obopoToB  OHAX obopoToB  AOHAX
KoahpunumeHT
obopa4ymBaemMoCTu
0,31 1177 0,35 1042 0,36 2027
COBOKYIMHOIro
KanuTana
KoatppuumeHT
obopaymBaemocTn 0,62 588 0,71 514 0,36 1014
TEKYLLMX aKTUBOB
KoappuumeHT
obopaymBaemMocTun
P 3,22 113 3,40 107 2,59 139
cobCcTBEHHOrO

KallnTalla



KoahpunumeHT
obopa4ymBaemMoCTu

46,91
nebuTtopckon

3a40J/1KEHHOCTN

KoathpunumeHT
obopa4ymBaeMoCTu

7,44
KpeaonTopCcKown

3a40J/KEHHOCTN

KoatppuumeHT
obopaymBaemoctn 5,70

3alacos

KoatppuumeHT
obopaymBaemoctn 40,10
NEeHeXHbIX CpeacTs
KoappuumeHT

5,84
doHOoOTaAAuUM

49

64

62,5

92,40

17,61

6,91

23,53

8,20

21

53

45

49,87

12,97

2,82

1,65

6,28

28

129

221

58

N3 paHHbIX Tabnuubl cneayeT BbiBOA, 4TO B 2016 roay, koaddunumeHT obopavynBaeMocTu
TeKYLNX aKTUBOB YMEHbLLUAETCH, 3TO 3HAYUT, YTO NMOHUXKATEeNIbHAaA TeHAEeHLUNA ABISAETCH
WHOWKATOPOM CHUXXEHUSA naaTe)xxecrnocobHOCTU, 0TAauYM Ha eAUHNLY aKTUBOB U

3P PEKTUBHOCTU NX UCMOJIb30BAHUA.

YMeHbLIeHne 3Ha4YeHns KoadhunymneHta obopavynBaemMocTn cobCTBEHHOIO KannTana
cBuaeTennCcTByeT 0 6e34encTBUmN YacTn cobCTBEHHbIX cpeacTB. KoahhpumuneHt



obopayumBaemMoCcTn 0ebNTOPCKON 3a00/IKEHHOCTU YMEHbLUWICS, YTO O3HA4YaeT CHUXXeHne
3(hheKTMBHOCTK yrpaBaeHns 4ednTopCKoOM 3a00/IKEHHOCTbIO, YBENNYEHME Nepmog
noraleHnsa 3a00/HKEeHHOCTN Aebntopamm, CHUXKEHME NaTeXecnocobHoCTn B
KpaTKoCpo4YHOM nepuoae. KoadppumumeHT obopayimBaeMoCTn KpeanTOPCKON
3a0JI>KEHHOCTM NOBbLICUJICA. DTO O3Ha4YaeT NoBblLLeHe PUHAHCOBON YCTONYNBOCTM
npeanpuaTusa n ero nnatexxecrnocobHoctn. KoagppunumeHT obopavymnBaeMoCTn 3anacos n
3aTpaT yYMeHbLWaeTCca. 3TO 3HAYUT CHUXKeHMe SPPEeKTUBHOCTK yrnpaBsieHNS 3aTpaTaMu
npeanpuaTus, HakanJanmBaHue 3arnacoB Ha cknaae. KoapdpuumneHT obopaynBaemocTu
OEeHeXXHbIX CpeACTB YMeHbLIaeTCH, YTO O3Ha4YaeT CHMKeHne 3pPeKTUBHOCTHU
ynpassaeHusa Hanbonee NMKBUAHbIMU aKTUBAMN N PUHAHCOBOMN YCTONYNBOCTU
npennpuaTus.

CHmxeHwue cpoHpooTaaum 3a 2016 rog asnseTca oTpuLaTesibHbIM DakKTOPOM,
MOKa3blBaeT YMEHbLUEHME KOJIMYECTBA BbiNyLEHHON Npoaykuum (paboT, ycnyr) Ha 1
py6/ib MPON3BOACTBEHHbIX OCHOBHbLIX (POHAO0B, YTO XapaKTepunsyeTcs B YyMEHbLUEHNN
00NN aKTUBHOW 4acCTu - MalnH n obopynoBaHUs, yBesIMH4EHNN NPOCTOEB, HAIMYNEM
N3JINLLKOB HEMPON3BOANTENBLHOIO NN yCTapeswero obopynosaHus.

PeHTabeslbHOCTb - 3TO 3(PPEKTUBHOCTb eANHOBPEMEHHbIX N TEKYLLUUX 3aTparT.
Onpenenatcsa oTHoweHneM Npmbbiin K TEKYLLUM 3aTpaTaM, C MOMOLLbIO KOTOPbIX
nosiyvyeHa npubbinb.

AHann3 nokasaTenen peHTabenbHOCTN NpencTaBneH B Tabnvue 14

Tabnuua 14 - AHanu3 nokasaTenen peHtabensHocTn NMAO AAK «[lMporpecc»

Mepnop N3meHeHns (+/-)
Moka3zaTenun

2014 2015 2016 2015/2014 2016/2015
Obuwas peHTabenbHOCTb 0,02 0,02 0,09 0 +0,07
YucTtas peHTabenbHOCTb 3,17 1,40 7,27 -1,77 +5,87

PeHTabenbHOCTb COBOKYMHOro kanmutana 0,01 0,01 0,03 0 +0,02



PeHTabenbHOCTb COOCTBEHHOro

0,05 0,04 0,18 -0,01 +0,14
Kanutana
PeHTabenbHOCTb Npogax< 0,02 0,01 0,07 -0,01 +0,06
PeHTabenbHOCTb NPsMbIX 3aTpaT 11,0911,78 8,25 +0,69 -3,53

N3 Tabnuubl cnegyeT, 4TO POCT MAOET Mo BCEM NMoKasaTensam peHTabesnbHOCTN, Kpome
peHTabenbHOCTM NPSAMbIX 3aTpaT, 3TO FOBOPUT O TO, 4TO cobnogaeTcs onTUMasibHasA
ONHaMNKa (PUHAHCOBbLIX Pe3ysibTaTOB AeATEeSIbHOCTU NpeanpusaTus, roBOPUT O PbIHOYHOM
AKTUBHOCTM KOMMNAHNN, YMEHUN OCYLLECTBAATbL SPPEKTUBHYIO NOJNTUKY
MNO3NLMOHUPOBAHUSA, PEryINPOBAHNSA LLeH, OTHOCUTESIbHOM SKOHOMUKM 3aTpaT, O
pacTyLllem cnpoce Ha ToBapsbl (ycnyru, paboTbl) KOMNAaHUK, O MOBbILLEHUN
nnatexecnocobHocTn.

MeponpusiTue No yay4leHunto ynpassieHns obopoTHbIMU aKTUBAMM

PocT a(ptheKTMBHOCTU NCMNOJSIb30BaHNSA BHEODOPOTHLIX aKTUBOB MO3BOJIAET COKPAaTUTb
noTpebHOCTb B HUX (3a cHeT MexaHu3Ma NoBbIWEHNA KO3 PNLNEHTOB nX
NCNOJIb30BaHUSA BO BPEMEHU U MO MOLLHOCTU), TaK KakK Mexay 3TUMU ABYMS
rnokasaTensaMu cyuectsyeT obpaTHasa 3aBUCUMOCTb. CriegoBaTesibHO, MEPOMNMPUATUS MO
obecrneyeHmnto NoBbiLEeHNSA 3PHPEKTUBHOCTU NCMNOSIb30BaHMNSA ONepaLNOHHbIX
BHEOOOPOTHbIX aKTUBOB MOXXHO pacCMaTpMBaTb Kak MEPOMPUATUSA NO COKPALLEHWNIO
notpebHocTn B 06 bemMe nx PMHaAHCUPOBAHMSA N NOBbLILLEHNIO TEMMNOB SKOHOMUYECKOro
pa3BUTUA NpeanpuaTmna 3a cyeT bosiee paLMOHaNbHOroO NCMOJIb30BaHUSA COBCTBEHHbIX
hMHaHCoBbIX pecypcoB. CoBepLUeHCTBOBaHME yrnpaBseHns BHEO6OPOTHbIMU aKTUBaAMM
Bblpa)kaeTcs, npexne Bcero, B yeesn4eHnn obbeMa X039aNCTBEHHOW OeATESIbHOCTM,
nosy4aemoro 6e3 AonoNHUTENbHbIX KannTalbHbIX BIOXKEHUNN. IPPEKTUBHOCTb
MCMNOJIb30BaHMA OCHOBHbIX (DOHLOB BO MHOIOM 3aBUCUT OT NPOU3BOLACTBEHHbIX
ocobeHHOCTEeN TON NN MHOW OTPACaM KOOMNEepPaTMBHOIO XO39NCTBaA, AOCTUIHYTOro
YPOBHS OpraHu3aumnm, TEXHONOrMnN N opyrnx pakTopos.

Ons ynyydweHna nHaHCOBbIX pe3ybTaToB HEOH6X0AMMO CHaYaNa yyylnTb
MNCMNOJIb30BaHNE OCHOBHbIX CPeACTB, MYyTEM:

e YBEJINYEHUNS BbINyCKa NpoayKLMN;



e CHMXeHMNA cebecTonmMocTy;

e YNIYYLLUEHNSA KavyeCcTBa NpoayKuum;

e CHMXXEHMA HaNlora Ha UMYLEeCTBO 1 yBennyenmna 6anaHcosonm npubobinu;

e 0CBODOXKAEHNA NPeanpUATUSA OT U3NLWHEro obopynoBaHNA, MaWNH N OPYTNX
OCHOBHbIX CPeACcTB UK CAAYM UX B apeHay;

e CBOEBPEMEHHOIO U Ka4eCTBEHHOI0O NMPOBEAEHMSA MJIAHOBO-NpeaynpeanTesibHbIX U
KannTaJibHbIX PEMOHTOB;

e NpuobpeTeHns BbICOKOKAYeCTBEHHbIX OCHOBHbIX CPeacCTB;

e MOBbILLEHNS YPOBHSA KBanumKaumm obcnyxmBarmLiero nepcoHana;

e CBOEBpeMeHHOro obHoBneHns, 0CObEHHO aKTUBHOM YaCcTUN, OCHOBHbIX CPeACTB C
Lenblo HegonyLWweHns Ype3mMepHoro MopasibHOro N U3nNYecKoro N3HocCa;

e MOBbILWEHNA KO3(hpurumneHTa cMeHHOCTM paboTbl NpeanpuaTnUS, ecsin B 3TOM
nMeeTCsa SKOHOMUYeckas uenecoobpasHoCTb;

e YJIYYLLUEHNA KavyecCcTBa NOAMOTOBKU CbipbA U MaTepmnasioB K npoueccy npon3BoaCcTBa;

e MOBbILLIEHNS YPOBHA MeXaHU3aumMm 1 aBToMaTu3aunum Nnpon3BoACTBa;

e 0becnevyeHns TaMm, rge 3To 3KOHOMUNYECKN LesiecoobpasHo, LeHTpaam3aumm
PEMOHTHbIX CNYX6;

e MOBbILWEHNSA YPOBHA KOHUEHTpauUuu, cneymnannsaymm n KOMOMHUPOBaHUS
NnPOW3BOACTBA;

e BHeApPEeHUSA HOBOMN TEXHUKN N MPOrpecCuBHON TEXHOJIOMMN — MasIoOTXOLHOWN,
be3oTxogHON, S3HEPro - n Tonameocbeperatuien;

e COBEpPLUEHCTBOBAHUSA OpraHm3auum Npon3BoACTBa N Tpyha C Lefiblo COKpaLLeHuns
noTtepb paboyero BpemMeHn 1 Npoctos B pabote MawnH n obopynosaHmns.

TexHU4YeCcKnn Nporpecc co3gaeT HOBble BUAbl CPeACTB TPyAa, COBEpPLUEHCTBYET
AencTeyloWwmne, T.e. pacluMpseT BO3MOXKHOCTM OCHOBHbIX OHA0B. MOXKHO CHMUTaTb, 4YTO
TEXHMYECKUIN Nporpecc — OCHOBHOE HamnpaB/ieHWe NoBbiWeHnsa oHAooTAaYN. MIMeHHO
TEXHUYECKUI MPOorpecc opraHn4yeckun CBsizaH C BJIOXKEHMEM KanunTaslbHbIX CPeaCcTB U
onpenensieT BO3MOXXHOCTU yBeIMYeHN 3hHEKTUBHOCTU NX NCMOJIb30BAHUS.

Ho TexHn4Yeckuin nporpecc AO/HKEH 3akK/lo4aTbCA HE TOIbKO B CO34aHUM HOBbIX, bonee
NpPoOn3BOANTENbHBIX CPEACTB TPyAa (B NepByto o4yepenb, MalnH N 060pyaoBaHNSA), HO U
B YMEHbLUEHUM 3aTpaT Ha egUHNLLY MOLLLHOCTM.

MpnyemMm NnageHne CTOMMOCTU eANHULLbI MOLLHOCTW 00J1KHO BbICTYNUTb Kak obuwasa
TeHpeHunda. OTcoga BblTEKaeT Tpe6OBaHVIeZ TeMrbl POCTa CTOMMOCTN I'IpOI/IBBOﬂ,I/IMOVI
NPoAYKLUWMW 00J)KHbI onepexXxaTb TeMMbl pOCTa CTOMMOCTN OCHOBHbIX (POHAOB.



HeobxoanmMo OTMEeTUTb, YTO Mo BO3OENCTBUEM HAYyYHO-TEXHMYECKOro Nporpecca gaxe
B oTpacnsax cepbl obpalleHmnsa NponcxoanT poCcT A0JIM aKTUBHOM YaCTU OCHOBHbIX
¢doHOO0B.

Ha cerogHsILLHMA AeHb OCHOBHbLIMW HaNPaBJIEHNUSAMU MOBbILLEHUSA 3PHEKTUBHOCTH
yrnpaBieHnst OCHOBHbIMW (DOHA0B MOryT ObITb:

e TEXHNYECKOE COBEpLUEHCTBOBaHME 000pya0BaHNS U TEXHOI0M NN
MPOWU3BOACTBEHHbIX NPOLECCOB;

e COBEpPLUEHCTBOBaAHNE CTPYKTYPbl OCHOBHbIX POHA0B (MOBbILLEHNE 0011 aKTUBHOWN
4acTw);

e MOBbILLEHNE TEMMNOB 0OHOBIEHNS OCHOBHbLIX OHA0B Hanbonee coBepLUEHHON
MaTepunasibHon Ba3e N TEXHOIOMNMN TOProBbIX U MPOMN3BOACTBEHHbIX MPOLLECCOB;

e yBEJINYEHUE 0JIN KanuTasibHbIX BJIOXKEHUIW, HanpaBaSeMbIX Ha PEKOHCTPYKLUIO U
TeXHMYecKoe NnepeBoopyXeHne npegnpuaTunm;

HeratuBHoe BAMAHME Ha BOCMPOMU3BOACTBO OCHOBHbIX (POHA0B OKa3blBaeT TEHAEHLMSA K
MOBbILLUEHWIO PACXOA0B Ha KanuUTasibHbIA PEMOHT. BblcoKaa 00N peMoHTa
noaTBep)XAaeT Te3ncC OT OpUeHTaUNUnN MHBECTULIMOHHOIO NMpoLiecca Ha AelleBbie 1
KPaTKOCPOYHble MeToAbl 0OHOB/IEHNSA NPON3BOACTBEHHOIr0 annapaTa. B pe3ynbTaTe
WHBECTULMOHHbIA CMPOC NPeabABASETCA HA KOMMOHEHTblI TEXHNYECKOro obopyaoBaHus,
KOTOpPble MO>XHO 3aMeHUTb 6e3 fONroCPOYHbIX MHBECTULNIA B OCHOBHOW KanuTan, To
eCTb c4eT 060pOTHOro KanuTana, YTo ABASeTCAa 0COBEHHOCTbIO 1 cBOeobpa3HOM YepTon
WHBECTULMOHHOIO NpoL.ecca B POCCUACKON 3KOHOMUKe. O HAKO Takas NpakTuka B
[OJITOBPEMEHHOM acneKkTe NPMBOAUT K 3KOHOMUYECKON M TEXHOJIOMMYECKON CTarHaumu.
Co34aHHbIN 3a NpegbliayLlive rogbl, 4eCATUNETNA NPONU3BOACTBEHHbLIA annapaT
OPUEHTMPOBAH Ha NPOU3BOACTBO NPOAYKLUN B YCJIOBUSX 3aKPbITON SKOHOMUKMU, B
YCNOBUAX OTCYTCTBUS KOHKYPEHLMWN. B HacTosiLlee BpeMs akTyam3npoBaiach
npobseMa Ka4eCTBEHHOI0 U3MEHEHNSA TEXHOJIOMMYECKOr0 YPOBHS NMPOM3BOACTBA,
TOProB/n, MOBbILLEHNS ero 3hHPEKTUBHOCTN.

Heobxonnmo obHoBNEHNE OCHOBHbIX (POHO0B, MOAEPHM3ALNS, MOBbILLIEHWE
3 PEeKTUBHOCTU UX NCMOJIb30BaHMA. 3a cyeT Bonee paunoHalbHOro NCNOJIb30BaHUSA
OCHOBHbIX (POHA0B BO3MO>XHO YBeM4yeHne UHaAHCOBbIX Pe3y/ibTaToB.

SAKNMIOYEHUE



HeoTbeMnembIiM yCNOBNEM OCYLLECTBJIEHUSI XO3SINCTBEHHON OEATENbHOCTUN SABNAETCA
obecnevyeHne NpeanpusaTUA, Hapaay C MaTepuanbHbIMN N TPYAOBbLIMU pecypcamMu,
HeobxoOMMbIMN OCHOBHbIMU CPEACTBAMMU - 3A4AHUSAMUN, COOPYXKEHUAMUN, 06OpyAOBaAHMEM,
TPAHCNOPTHLIMU U APYTrMMUK CPeacTBaMW.

AHanun3 nokasars, 4To 0ons BHeobopoTHbIX akTMBoB B 2016 roay coctasuna 8,31%, 3To
Ha 0,35% Huxe 4eM B 2015. CHM)XKeHne yaenbHOro seca BHeObOpOTHLIX aKTUBOB
ABNAETCA cnefcTBMeM nx npofaxku. Npu 3ToM CHMXXaeTcs N X CTOMMOCTb. A CTOMMOCTb
N yaenbHbI BeC 000pPOTHLIX aKTUBOB BC/IeACTBME 3TOr0 pacTyT.

HabniopaeTtcs pe3kun pocT Ynctoro obopoTHOro Kanmtana B 2016 roay, 4TO MOXeET
CUrHanm3nposaTb 0 HEI(HEKTUBHOWN PUHAHCOBOMN MOJINTUKE KOMMAHUN, KOTopas
MPUBOAUT K CHUXKEHUIO peHTabenbHOCTN.

MHorve KospuuneHTbl PUHAHCOBON YCTONYNBOCTU HUXKE HOPMBbI, 3TO FOBOPUT O TOM,
4TO NpeanpuUaTNE HaXOANTCA Ha rpaHn BaHKpPOTCTBA.

B 2015 r. nokasaTenu JMKBNOHOCTU HE COOTBETCTBYIOT abCONOTHON IMKBNOHOCTW, TakK
KaK MMeeT MeCTO HeaoCTaToK Hanbonee NMKBUAHbLIX aKTUBOB A1 NOKPbITUSA Hanbonee
CPOYHbIX 0683aTeNbCTB, T.€. 0 HECOOTBETCTBUM TEKYLLNX MJaTeXEN U MOCTYNJIEHNN, B
TO XXe BpeMs A4 < I'I4, TO ecTb cobnogaeTca KpuTepuin GUHaAHCOBON YCTONYNUBOCTM.

B 2016 rogy 6anaHc asnsetca abCoNOTHO HENMKBUOHbBIM, U MpeanpuaTme puckyeTt
cTaTb BAaHKPOTOM, HO Tak Kak (hbHaHCOBasA YCTONYMBOCTb He MoTepsHa, To NpeanpuaTue
MMeeT LWaHC He cTaTb 6aHKpPOTOM.

YMeHbLleHne peHTabenbHOCTU Npofark, PacCYNTAaHHON KaK Ha OCHOBAHMWN YNCTOWN
npubblan, Tak U Ha OCHOBaHUM NPUBLIK OT NPoAaXK, CBUAETENIbCTBYET O CHUXXEHUMN
3(pPEeKTUBHOCTM peasn3aunoHHON AeaTeNbHOCTN.

CHmxeHwue cpoHpooTnaunm 3a 2016 ron asnseTca oTpuLaTesibHbIM PakKTOPOM,
MOKa3blBaeT YMEHbLUEHNE KOJIMYECTBA BbiNyLWEHHON npoaykunm (paboT, ycnyr) Ha 1
py6/ib MPON3BOACTBEHHbIX OCHOBHbLIX (POHAO0B, YTO XapaKTepnsyeTcs B yMEHbLUEHNN
00NN aKTUBHOW 4acTu - MawnH n obopynoBaHUs, yBesIMH4EHNUN NPOCTOEB, HAIMYNEM
N3JIMLLKOB HEMNPOM3BOONTESIbHOIO UK yCTapesLliero obopyaoBaHums.

B uenom Mo)XHO caenaThb BbIBOA YTO npegonpunaTmne HaxoanTcd Ha rpaHun 6aHKpOTCTBa,
HO BbIKMBAET 3a CHET 3aeMHbIX CpedcCTB. B nnaHax YBEJINHYNTDb OCHOBHOW KanuTan, 3a
cHeT NMHBECTULUMNOHHBIX MPOEKTOB.



Insa Toro, 4Tobbl HOPMaNM30BaTb AEeATELHOCTb 0bLLecTBa HeobxoaMmMo 06HOBIEHNE
OCHOBHbIX (POHA0B, MOJEPHN3ALNS, NOBbILLIEHWE 3PPHEKTUBHOCTM UX UCMOJSIb30BaHUSA. 3a
cyeT 60s1€e paLUNOHANIBLHOI0 NCMOIb30BAHNSA OCHOBHbIX (DOHA0B BO3MOXXHO YBEMYeHne
(pMHAHCOBbLIX pe3y/ibTaTOB.

CnUcoK ucnoJsib30BaHHbIX UCTOYHUKOB

10.

11.

12.

13.

14.

. KoHCcTuTyuma Poccnmnckon ®epgepauunn. - M :3kcmo, 2009. - 64 c.
. FpaxxpaHckmn Kogekc Poccumnckon depepaumn: 4acTb nepsas: [MO COCTOAHUIO Ha 2

HOA6pA 2013 r. : npuHAT [ 24 okTAbpsa 1994]. - KoHCynbTaHT Makc. - Pexxum
nocTtyna : http://base.consultant.ru.

. Hanorosbin kogekc Poccunckonm ®epepaunn. Y. 1 [no coctoaHuto Ha 1 aHBaps 2014

: npuHAT 4 16 niona 1998]. - KoHcynbTaHT lMntoc. - Pexxum gocTyna :
http://base.consultant.ru.

YcTas MNy6anyHoro akunoHepHoro obuiectea»ApceHbEBCKAsA aBMaLMOHHas
koMmnaHua «Mporpecc» um. H.N. CasbiknHa «(pepakumsa Nel3) ot 20.02.2016

. Nono>xxeHune o6 oTaoene Tpyaa n 3apabotHonm nnatel oT 02.01.2016

®opMbl byxrantepckoro 6anaHca n otyeTa 0 PUHAHCOBLIX pe3ysbTaTax NMAO AAK
«[Mporpecc» 3a 2014-2016 rr.
HdaHHble BHyTpeHHero y4yeta NAO AAK «[lporpecc».

. AnekceeBa A.. KOMNNEeKCHbIN SKOHOMUYECKNIN aHaNN3 XO3ANCTBEHHON

neatenbHocTn: yyeb.nocobue / A.N. Anekceesa, H0.B. BacnnbeB. — M.: ®UHAHCbI 1
ctatuctumka. 2013. - 529 c.

. Apkapgbes, B. P. Obwas Teopus puHaHCcoB : y4ebHoe nocobue / B. P. Apkagbes. - M.

: busHec, 2012. - 223 c.

BacoBckun, A. E. MapkeTuHr : y4ebHuk / A.E. bacosckun. - M. : UHppa-M, 2011. -
218 c.

bacosckun, J1. E. 9koHOMMnYeckmnn aHanus : yvyeb.nocobue / J1. E. bacoBckun. - M. :
NHppa-M, 2012. - 222 c.

BanabaHoB, M. H. ®MHaHCOBbIN MEHEOXXMEHT : y4ebHoe nocobue ons
pykoBogutenen manoro 6busHeca / M. H. banabaHoB. - M. : ®MHaHCbI U CTaTUCTUKA,
2012. - 188 c.

BypmakuHa, T. B. AHann3 Xo39MCTBEHHOW AeATeNbHOCTN : y4ebHoe nocobue / T. B.
BypMakuHa. - M. : ®nHaHcbl 1 KpegnT, 2012. - 312 c.

Bacunbea J1. C. ®nHaHCoOBbIN aHann3: y4ebHuk / J1. C. Bacunbesa, MB. lNeTpoBckas.
— M.: KHOCCPT, 2012. — 544 c.



15.

16.

17.

18.

109.

20.

21.

22.

23.

24.

25.

26.

27.

28.

29.

30.

BeneHeesa, M. B. KpegntocnocobHOCTb: MeTOANYECKNE PEKOMEHaL NN
paboTHMKaM KpeauTHbIX opraHmn3aunin. / M. B. BeaeHeeBa. - M. :KoHcanT-baHkup,
2011.-63c.

BuHorpagos, B. B. 9koHoMuka Poccun : y4ebHoe nocobue / B. B. Kupbutos. - M.
:HOpuctb, 2012. - 480 c.

HNoHuosa J1.B. AHanu3 onmHaHcoBon oTyeTHOCTW: MNMpakTukym/ J1.B. JoHuoBa, H.A.
Hukndgoposa. — M.: UspaTenbctBo «[eno u Cepsuc», 2011. — 144 c.

EpkuHa, T. B. ®uHaHCcOBas MaTeMaTuKa: y4ebHo-MeTogmnyeckoe nocobme gns
CTYAEHTOB 3a04HOr0 N AUCTAHLUMOHHOIro obpa3oBaHUs Mo cneumasbHOCTH
«9KOHOMUKaA W1 ynpasseHne Ha npeanpuatumn». /[ T. B. EpknHa. - CM6.: U3g-B0
CaHkT-lMeTepbyprck. ryMaHUTapH. YH-Ta NpodecCnoHasibHbiX coto3oB, 2011. - 121
C.

>Xneotosa, O. B. ®nHaHCcoBbIN MeHegXMeHT.y4ebHuK. / O. B. )KusoTtoBa. - KasaHb :
N34-Bo Ka3aHcK. roc. yH-Ta, 2012. - 221 c.

Kantypeskuni, KO. H. OCHOBbI MeHea>XMeHTa : y4ebHuk / KO.H. KanTypeBckun. - M. :
Akapemuns, 2014. - 289 c.

Kacgunos, B. B. UccneposaHmne cuctem ynpasneHus : ydyeb.nocobue / B.B. Kacpunnos.
- M. : Akagemunyecknin npoekt, 2012. - 176 c.

KueHnko, J1. . MeHeg)>XMeHT opraHun3sauunni : y4eb. nocobue / JI1.IN. KnexHko. -M. :
Hawkos n Ko, 2012. - 688 c.

Kupbutosa, C. B. lpoMblLlieHHblE XONAUHIN: Npob6aeMbl KOPNOPaTUBHOIO
ynpasneHus. / C. B. Kupbutosa. - Bnagnsoctok: N3a-8o [anbHEBOCT. yH-Ta, 2012. -
178 c.

Yakposckun, H0.O. YnpasneHus omHaHcaMu: y4ebHuk / 0. [. YakpoBckum. - M. :
WHppa-M, 2012. - 213 c.

Yakposckun, KO.[l. NHBECTMUMOHHAA NpuBAEeKaTeNbHOCTb: Yy4ebHuk / KO. 1.
YakpoBckun. - M. : UH(ppa-M, 2012. - 213 c.

LLies4yeHko N.K. OpraHnsaumnsa npeanpuHnMaTenbCKon aeatenbHoOCTU. Y4ebHoe
nocobwue.- TaraHpor: 3g-so TPTY, 2008. - 92 ¢

LepemeT, A.[l. MeToonKa 3KOHOMMYECKOro aHanm3a: y4ebHuk / A. . LWepewmerT, P.C.
CancdynuH. - M.MPUOP, 2013. —165 c.

LLiepemeT A.[l. YNpaBneH4Yecknin y4yetT: y4ebHuk / A. . LLepemeT. - M.: MPUOP, 2015
r.- 188c.

FOTkuHa, T.®. Hanoru v HanoroobnoxeHuo: y4ebHuk / T.®. KOTKMHa. - M. : UHOPA-
M, 2013. - 128 c.

LLiepemeT, A.Al. UHBECTNUMN 1 NN3KNHT: y4ebHuK / A.LD. LlepemeT, P.C. CandynuH. -
M.MPUOP, 2013. —165 c.



31.

32.

33.

34.

35.

36.

37.
38.

FOTKnHa, T.®. Hanorn n Hanoroobno>xeHmio: y4ebHuk / T.®. KOTKnHa. - M. : NHOPA-
M, 2013. - 128 c.

Ha3apyk, P. A. O ponn NHOCTpPaHHbIX NHBeCTULKUA Ha JanbHeMm BocToke
[DnekTpoHHbIN pecypc] / P. A. Hasapyk // BeCTHUK (puHaHcoBoW akagemun. - 2014. -
Ne 5. - Pexxum gocTtyna: http://www.bazar2000.

MporpaMMmbl TEXHUYECKOW MOMOLLN [DNEKTPOHHbIN pecypc]. - Pexxnum goctyna:
http://www.usda.ru.

bnarogaTtuH, A. A. ®MHAHCOBBLIN C/I0Bapb [DN1eKTPOHHbIN pecypc]. / A. A.
bnarogaTtuH. - M. : MHdppa-M, 2013. 1 snekTpoH.onT. guck (CD-ROM).
http://www.russianhelicopters.aero/ru/ - opnymnanbHbIi CanT XonagnHra «BeptoneTsl
Poccunn»

http://www.consultant.ru/ - MporpammHoe obecnevyeHune: npasoBas
MH(pOPMaLUMOHHaa cucteMa»KoHCyNbTaHT-NJOC»

http://www.budgetrf.ru/ - 6log)xeTHaa cnctema Poccnimnckom degepaumnn
http://www.nalog.ru/ - ®epepanbHasa Hanorosas cny>xba

MpunoxxeHue A

Mage noffpund or type unknown




